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FRIDAY, FEBRUARY 4, 1876. 








January Meeting of the Master Car-Builders’ Association. 


This Association held its usual monthly meeting at the 
rooms in Liberty street, New York, be ner | evening, Jan. 20. 
The meeting was opened by the of the following ex- 
tract from Engineer, of Dec. 31, rela’ to the weight of 
American cars* 

“It has been a subject of cungiaies in this country that our 
goods wagons of all kinds are not quite what they —_ to be. 
and it has been specially nrged against them that their dead 
weight as compared with the paying load is excessive. It 
would appear, however, that in matter we are very much 
better off than the railway c mpanies at che other side of the 





Atlantic. Ata recent meeting of the ety of Civil 
Engineers, held in tegen +% wd was read ‘On Chea; 
Transportation and the Weight of Stock,’ by Mr. W. P. 


Shinn. There was an absolute unifo: of opinion am 

the speakers who took part in the discussion which followed 
Mr. Shinn’s paper in favor of lish goods wagons, or ‘ freight 
cars,’ as they are called in the States. The testimony of Mr. 


Felician Sla r on this pant is worth quo : ‘I must ac- 
knowledge thet their freight cars are betes bee than ours ; 


in fact, as much care is taken in their construction as with 
passenger coaches here. By using —_ the best materials 
and the most careful workmansb' in” their 

an equal weight of freight is wales in cars that 
weigh only one-half of ours, or about 10,000 pounds. 
Their system of coupling is complicated, pet it has many ad- 
vantages over ours, especially in the ma of protecting the 
lives of the train-men. Greater attention should be paid to 
this, and although a more perfect device would cost much 
more than the one now in use, when the lives sacrificed by our 
present system are taken into account, this excess will not be 
considered. Their locomotives do not bear comparison with 
ours, but in the permanent way we have valuable lessons to 
learn from them for the future improvement of railroads.’ Mr. 
Slataper has a right to hold what ions he pleases abou 
American and English locomotives. Wereserve a similar right 
for ourselves. The National Car Builder has a very cle 
on the whole question raised by Mr. Shinh, from which it would 
appear that the American cm pad companies only use heavy 
care as a matter of choice, and not of necessity; at least, it is 
stated that many years ago some of the shops of the Pennsyl- 
vania Railroad were set to work to cons a model car, each 
shop in a laudable spirit ofrivalry doing its best. The result 
was a car Which we suppose was the best of the lot, and as 
near a model as the nature of the case would permit—28 ft. 
long, 8 ft. 6 in. wide, and 6 feet high with very light trucks, 
and weighing altogether only 14, ibs. Its cavectty, we be- 
lieve, was estimated at 10 tons. It ran eight years, and re- 
quired no more than ordinary repairing. A _ speci- 
men light car was also built a few years 
for tbe Erie Railway, and the last 

of it, 1t was doing excellent service. 
been built with like good results, according to current report ; 
and the opinion has been repeatedly expressed by competent 
oar-builders that freight cars could be made weighin only 
17,000 lbs. or thereabouts, which would be just as good in 
respects as those weighing 21,000 lbs.; and that even if such 
ears were more liable to injury in a smash up, it was better in 
an economical point of view to incur such liability than to haul 
the extra dead i) The only reason sugges 
tending the use of these so-call _~ cars is that they would 
be smashed up by the heavy cars. e truth is, that the whole 
of the rolling stock, except the engines, of American railways is 
constructed on a faulty system; that is to say, dead weight ought 
to be kept down. atever advantages it ec possess in 
other respects, it is indubitably the heaviest rolling stock in 
the world as compared with the paying load.” 

Mr. Partridge remarked that perhaps our English friends 
had not so much to criticise as was supposed. The idea in 
this country has generally been to get a strong car, oonse- 
quently a useless amount of material been used. If the 
construction of freight cars was studied as closely as that of 

assenger cars, there would be a great deal of material saved. 

e reason why lighter cars were not used was that it cost too 
much to select the timber, and that only well-seasoned timber 
should be used for such cars, which very often cannot be pro- 
cured. 

Mr. Garey.—The reason why cars muat be as heavy as the 
are now made is because they must be run in long trains, a 
are thus subjected to very great strain. In order to reduce the 
amount of dead weight he thought that cars must be made to 
carry greater loads than they now do, They should be made 
to weigh 10 tons, and should carry 15. a ‘ 

The subject for discussion, , Turning and Fitting 
Car-wheels and Axles,” which was journed over from the 
last meeting, was then announced, and Mr. Coleman Sellers 
was introduced and addressed the meeting on that subject, in 
substance as follows: " : 

He felt some embarrassment in onieeins practical car- 
builders on the subject of the fitting car-wheels and axles, and 
the more so as he had not fully understood what he was ex- 
pected to talk about until he had reached New York that even- 

His experience with axles began when he in his young 
days worked in a rolling-mill; then at locomotive building in 
the Niles Work, in Cincinnati, he had fitted the old spoke- 
wheels with split hub banded, and from that time had watched 
the growth of the wheel interest, and noted its progress. 
Later, when he had become connected with the firm of Wm. 
Sellers & Co., his attention had been more particularly directed 
to the tools and machines for boring car-wheels, turning the 
axles and making the fits. A good many years ago, when the 
firm of A. Whitney & Son began to make car-wheels, they, in 
connection with Wm. Sellers & Co., pretty thoroughly can- 
vass d the subject of bori and fit ; many care- 
ful experiments were tried and much i t ate in 
Soi Seeetien of insuring accuracy in size and condition for a 
good fit. 

The requirements are, so far as the fit is concerned, that the 
holes bored in any number of wheels shall be all alike—they 
shall be exactly the same diameter, be truly round and truly 
cylindrical, met conical. and that the “fit” part of any number 
of axles be the same diameter and be also truly cylindrical, and 
just enough larger than the eye of the wheel to insure the 
proper pressure or degree of tightness to hold the whecl in 
Place. ti this must be so well done that any one of_ the axles 
will be sure to fit any one of the wheels, or any axle turned at 
any previous time can have a new wheel fitted to it without re- 
sort to any special measurements for the fit of that particular 

anda 


wheel. is is the problem to be solved. 
Now, if an axle is turned or a wheel is bored, Sulihing 
cutjis taken with a comparatively fine feed, it will be f 
that the tool will be worn so much the time it reaches 
the end of the surface over which it traverses that the hole 
in the wheel, or the ey of the axle  mpoee Ror ae of 
being a true cylinder will in reality be slightly con There- 
fore, in order to avoid this difficulty th it 


for not ex- 


e on of 
off mith a toe ad 


tbe metal to be removed should be cut 





fine feed and the surface then be fi 
feed. This —— a "5 


coun \ exten 

When Morne. Won Sellers & Co. exhibited thrir tools at the 
Paris and Vienna exhibitions, the workman observed that all 
the planed surfaces hada peculiar strived 
a by the finishing tool. This it was supposed was 
for ornament alone, whereas the object was to.produce 
accurate work, because if the finishing cut is taken with a fine 


feed the tool is worn, whereas if the ter of the ma- 
terial is taken off by the first cut and « ne feed and the Anish. 


ing is done witha very coarse feed and merely scra 
‘ace Foe ee een TerT Uete, ond the week 


be truer than it 

th a fine feed a heavy cut. 

eut should therefore do as much and 
possible. The same 


con- 
if the last cut were 
The 
the 
last one as little as rinciple applies to 
" They should be 


the turning of axles and the bori: f 
Suse ar kee t Sey 


ed first and then finished as rapidly as possible. 


TIT 
i} } 





Fig. 1. 


If this is done, a finishing cutter for boring wheels can be 
maintained so as to bore, under unfavorable conditio: 6 50 wheels 
and in some cases as many as 250 wheels can be bored without 
readjusting to size. This is due to the fact that it is hurried 
through with a coarse feed with a very light cut, and the tool 
is therefore not e ed to much wear. san example of this 
principle, he said that formerly, in boring locomotive cylinders, 
the work was done on an ordinary lathe with a fine feed. The 





Fig. 2. 


lathe was run all day, and during the dinner hour on the finish- 
ing cut, because it was supposed that if it was stopped the 
tool would leave a mark. It then took two days to finish a cyl- 
inder. A few years ago the Rogers Locomotive Works applied 
to Wm. Sellers & Co. to make a machine for boring oylinders, 
A calculation was made as to the rapidity of the feed, etc., and 
it was found that three hours and a half should be sufficient to 
bore a cylinder, whereas practically heretofore on improved 
machines they took a day todoit. A machine was built and 
the first cylinder bored and turned, the sinking head cut off 


iti a 





and the flanges turned up in three hours and twenty minutes. 
This was due to the fact that the finishing was done rapidly. 
The same thing should be done in boring any hole. The fin- 
ishing cut should be as rapid as possible. 

The usual of rotation for a boring tool on car wheels 
is from 13 to 14 feet per minute of the surface cut, while 18 feet 
is sometimes practicable for both wrought and cast iron; but 
usually wheels are too hard for the latter At these 
—_ most of the metal is turned out with the first cut, and 

e last cut is made with a coarse feed—under these conditions 
it is easy to bore 50 wheels in ten hours, and in some instances 
100 wheels have been bored in that time. In doing this, there 
must, however, be facilities for ha’ the wheels, and the 
finishing cut should feed a half-inch at each revolution. By 
this method it is found that any number of holes can be bored, 
and be of the same size and marvelously accurate. 

In turning the wheel-seat of an axle, there has always been 
great difficulty in having workmen work accurately, when the 


accuracy of the work ay ens wa upon the measurements made 
by them. Therefore in turni 


ine ah Sees 
done similar to what e 6 
of the holes. In the latter case, a —— cutter is run 
rapidly through the hole jto finish it. Now if an analogous 
cutter is run rapidly over the ou pe, 0 fast So. cone a 

off the surface which has been left by the R 
it insure all axles oe J of exactly the same size, and as it 
will be necessary to take off very little metal in the process, it 
can be done as rapidly as the of the hole is done. 
Especial attention is called to this p ple, if a 
reamer of this kind is used a man can conveniently turn 22 
axles where before he turned only 16.* 


“® We propose publishing an engraving of a reamer of this kind 
hereafter, 














If an axle 1s turned with an tool and feed, and a 
reamer of this kind is run over it, the I tter scrapes off the sur- 
face smooth, or nearly so, and, at the worst, leaves a number 
of surfaces for the wheels when the feed marks are not 
all cut away, so that the latter are less liable to become 
and at the same time this method insures that all axles 
of mm the same diameter. 
years ago some experiments were made to determine 
the difference which there should be between the size of the 
hole and that of the axle. The conclusion reached was that if 
the axle, of standard size, was turned 0.007 in. than the 
wheel was rae S would ire a pressure of about 30 tons 
to press the axle into the wheel. This seems like fine messur- 
ing, but he held in his hand a little instrument manufactured 
by Brown & Sharpe, ot Providence, which would measure 0.001 
in. as easily as an inch could be measured with an ordinary rule. 
If with this instrument two pieces of ordinary writing paper be 
selected and measured, some such can be found that the two 
will measure just about 0.007 in. thick, so that by mal ing the 
callipers for measuring the outside of the axle as much ‘arger 
Son ee tool =: | the oy Hk ~ wheel as the thick- 
ess of two such pieces o , it ve just about the 
right difference in their shane amd te the eT e wheels and 
the diameter of the wheel-seats of the axles, of say 4 or 4% in. 


— ; 
tis very important that the tools loyed for measuri 
the work done should be tained accurately te 


loose 
will be 


em 
the sizes o m 
the sizes which they are intended to measure. When the im- 
portance of greater accuracy of work first became apparent, 
makers of tools were a ee eal puzzled to know how perl 
tain the dimensions of their measuring tools. Wm. Sellers & 
Co., imported a set of Whitworth gauges, but these, while they 
were excellent as standards, were pee useless in the 
shop. The plan was therefore adopted of making fixed callipers 

arto Fig. 1, of which the forked end was intended to 
measure the outside of a cylindrical object, and the projection 
at the opposite end the inside of round holes. These gauges 
were made of soft steel, and the ends then hardened. After 
they are hardened the ends are ground off so as to fit the stand- 
ard gauges accurately. If they should get out of truth, the 
soft steel can easily be stretched by hammering, and the ends 
again be trued by grinding. In making these gauges, two sots 
were made to fit each other, so that they can be tested at any 
time, and if any difference is apparent, they can be refi rred to 
the standards. 

As to the best method of turnin 
many opinions. The work can be done weil with the ordinary 
spring 1 with water running on it, The first axle lathes 
built by Wm. Sellers & Co. were made to hold the axle in the 
center and turn both ends at the same time. It was found, 
however, that better work could be done with an ordinary 
lathe. In turning an axle or any other object, it should rotate 
on its center and not be twisted to one side or the other. If 
the axle is driven with an ordinary dog or carrier, it is sprung 
more or leas and will not be turned true. ‘It was therefore 
important to drive from both sides. The difficulty is, however, 
in getting a uniform bearing on each side of the carrier, This 
difficulty was overcome by an Englishman named Clements, 
whose improved driver is described in Holtzapfel’s book and is 
illustrated in fig. 2. 

His theory was to drive from both sides of the carrier with a 
uniform pressure against each. The driver is held bya square, 
so that it can slide crosswise with the pressure. With that 
arrangement it is possible to turn with the utmost pressure 
and thus take off the largest cut possible. This principle has 
been applied in an improved driver to turning pulleys #0 as to 
drive by all the arms uniformly. 

In gauging the length of axles there is perhaps no better 
way than to make a gauge of theform shown in fig. 8. Then 
take a long gauge which gives the distance between the hubs 
and pay no attention to the ends of the axle. Mark the points 
of the hubs and then turn the ends of the wheel-seat, journal 
and collar by the gauge shown in fig 3. This will insure that 
the position of the wheels and their gauge will be accurate, A 
cutting-off machine will be found economical, because it cuts 
the axles of the prvuper length and recenters the journals so as 
to leave less work to be done in the lathes, 

In boring car wheels to insure that the gauge of the flanges 
will be exactly right, we have only the cheeks of the chuck to 
gauge from. It seems a very simple matter to do this, but 
errors in boring, or rather in turning off the hubs, and inaccu- 
racies in the axle will frequently make a very great difference 
in the gauge of the flanges. en the Pennsylvania Railroad 
cars began running over a 4 ft, 84% in. and 4 ft, 10 in. gauge, 
the officers thought it desirable to get more accurate ting 
and much trouble was experienced by wheel-makers to insure 
accuracy in gauge. No better device seemed practicable than 
to gauge the amount to be turned off the hub from a mark on 
the boring head. 

The question of turning chilled wheels has lately been dis- 
cussed a good deal. ‘lo turn chilled wheels economically it 
would be necessary to turn them on the axles. This it was 
difficult to do, because to turn chilled iron required a great 
deal of power and rigidity, and there was now no way of hold- 
ing chilled wheels ina lathe after they were pressed on the 
axie, 

Mr. Snow ivquired whether Mr. Sellers would recommend 
that axles should be turned straight or tapered on the wheel- 
seat ? 

Mr. Sellers: Decidedly straight. 

Mr. Snow : Is there not some difficulty when axles are turned 
straight in getting them to enter the holes in the wheels ? 

Mr. Sellers: They may be turned tapered for a short dis- 
tance from the shoulder, so as to allow them to enter. This 
can be done witb a lathe tool, If the axle is conical it will fit 
the bore of the wheel at ony one place, or if forced on hard a 
tapered axle may produce a strain in the hub which will be Je- 
structive. This sometimes comes the irregularity of the 
surface of the holes. Cutters should always be made double- 
— and not single-pointed. 

. Snow said that after turning axles and bori: 
true as was possible on ordinary machines, he 


the journals, there are 


wheels as 
after put- 
ting the wheels on axles, rolled them on journal boxes placed 
on trestles so that the wheels could be turned readily, and was 
surprised to find how much they were out of true. 

“yr. Sellers asked whether Mr. Snow had ever tried to bore 
a perfectly round hole? and said that if he had not, he would 
probably be surprised to find how difficult it is to do it. 

Mr. Garey inquired whether Mr. Snow had found whether 
the wheels were round or not? 

Mr. Snow replied that the plan he named was an excellent 
way to find out whether they were round or not. 

Mr. Garey had found repeatedly that one-half of a wheel was 
\ in. larger in circumference than the other half, and that as 
such differences in sizes were not sure to come opposite to 
each other, the wheels must slip, and that an application of the 
brakes would be liable to skid the wheels. 

Mr. Snow said there was no reason why they should not be 
round. Chills should be often turned up to keep them true. 
Chilled tires made at the Ramapo Works on -y | tested were 
found to touch at from 8 to 12 points on the circumference. 
Chills should not be made too thick, becatise they will then not 
heat through rapidly enough. Chills from 5 to 6 in. thick were 
found not to answer nearly so well nor to remain true #o long 
as those half as thick. ) 

Mr. Partridge remarked that Mr. Porter used a solid rectan- 
gular valve, but found that they would not maintain their 
shape nor remain true. 

. Smith stated that on the Erie Railway it was attempted 
to fit axles straight, but was abandoned, and they were made 
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1-64 in. tapered, and that it was found that not nearly so many 
«> latter kind worked loose as of the former. 


Sellers, then ed. 
It is ie ogee that the meeting in February, will be 
held on the 17th, will be add by Mr. Blanchard, of Wash- 
ington, on the Operation of 
_— — 





Indicator Experiments by John E. Martin. 


(We are sure that our readers, particularly those who 
design and construct locomotives, will find the following 
letter, which was originally addressed to Mr. W. W. 
Evans, both interesting and instructive. We hope, also, 
that it will prove suggestive to the various master mechan- 
ics who may notice it, inciting them to imitate Mr. Mar- 
tin’s example, and make tests of the locomotives under 
their charge. This letter will prove very encouraging to 
many who may have hesitated to use the indicator, on ac- 
count of inexperience; for these first attempts at taking 
diagrams by Mr. Martin have been very successful. There 
is another point suggested by this communication, in re- 
gard to the great service rndered to their associates by 
master mechanics who send details of their experience for 
publication. It is really surprising that this is not a mat- 
ter of frequent occurrence; for the day has long passed in 
which such details were considered as trade secrets, to be 
kept strictly private. We hops other master mechanics 
will imitate Mr. Martin in this respect also, and let us 
hear from them when they have any interesting facgs to 
comuounicate. 

The most suggestive point in the letter is, of course, 
the fact that it was possible, after afew simple experi- 
ments, to make alterations that materially affected the 
economical working of a locomotive constructed by one 
of our most successful builders. There seems to bea 
pretty general belief that the science of locomotive valve 
motion has been brought to perfection by designers, so 
that a valve can be adjusted in the shop in the best man- 
ner possible, without further exporiment. A few such 
tests as are recorded in the present communication may 
go far to explode such a belief—which has been proved 
to be faise, in hundreds of instances—in the case of sta- 
tionary and marine engines. The only manner of testing 
it for locomotives is by the application of the indicator; 
and there is certainly a powerful incentive in the prospect 
of effecting such a saving as is recorded in our corres- 
pondent’s letter. 

Mr. Martin seems to us to be in error in some parts of 
his discussion of the diagrams, though he has not failed 
to interpret them aright in the most important particular 
of the alterations of the valve motion that were required. 
We refer especially to the diagrams from the Corliss en- 
gine, in which he appears to have mistaken the expan- 
sion curve, which goes below the atmospheric line, for the 
exhaust line, to which the expansion curve rises, as soon 
as the engine commences to exhaust. We are not quite 
sure that he makes the proper distinction between the 
compression and lead lines in his discussion, although his 
alteration of the valve shows that he rightly understood 
their meaning. We think that Mr. Martin will not be 
offended by our criticism on these points, ignorance of 
which would be no discredit to him, in view of the fact 
that he is just beginning his experience with the indi- 
cator, and has succeeded remarkably well in the use which 
he has so far made of it.—Eprror Ramroap Gazerre. } 


Conception, Nov. 3, 1875. 
W. W. Boans, Eaq. 


Dear Sire: As I informed you in my last letter, I have been 
making some experiments with the indicator, and with very 
good results in reference to that great question ‘ economy.” 

Corliss Engine.—When you and I were talking about dia- 
grams, you asked me if I had any cards showing the line 
drawn several times by the instrument. I inc.ose some, 
where the line has been traced several times, on the locomotive 
and one Corliss engine. 

lI enclose three diagrams taken from a Corliss engine in a 
wood-working establishment in Valparaiso. They show the 
effect of some alterations I made on the valves. 

The exhaust pipes of the engine were surrounded by a stream 
of cold water, which caused the vacuum shown in figs. 1 and 2. 

Figs. 8 and 4 are diagrams taken before altering the valves, 
and show that the front end cuts off later than the back, and 
had insufficient lead. Fig. 1 shows the effect of giving front 
end 1-6th in. more lead, which makes the line A B as vertical 
as O D, but the admission of front end is still greater than 
back admission. Fig. 2 represents the effect of altering front end 
cut-off 1-14th part of an inch, making the diagrams about 
equal, . 

The engine still requires more lead on both ends, but the ar- 
rangement of rods would not allow it to be easily done, so did 
not attempt any farther improvement. 

No. 2 is a beautiful figure, showing the correct working of 
the indicator, the vibrations of the spring and the action of a 
sensitive governor. The indicator was Richards’; spring used, 
100 Ibs.; scale, 82 Ibs. = 1 inch. 

These are the first diagrams that I have taken myself, and [ 
think are very good, 

I thought these diagrams were “ hard to beat,” but, I think, 
speed, ete., considered, you will find two or three among in- 
closed locomotive diagrams equal to them; for instance, No. 5. 

Locomotive Diagrams.—Baldwin passenger engine No. 9 
always threw water out of the stack, and : nowing that it was 
ip the cylinders, I thought to find out whether in the exhausy 
or steam pipes l.y the evil, by the use of the indicator, 





I fitted a platform and railing round front of engine and cov- 
ered the railing with canvas to keep off the wind. I fitted pipes 
from each end of the cylinders % in. diameter and well pro- 
tected with felt and painted canvas, maing bends as large as 
possible, somewhat after the manner shown in Forney’s “‘ Cat- 
echism of the Locomotive.” The result of these experiments 
was, that I could not detect water in the cylinders, but instead 
found that the engine had too much lead, especially when 
“well notched up.” It would be as well to state that I num- 
ber the notches of the sector or quadrant from the center or 
mid-gear to full forward or back. The first notch would then 
be the first from mid-gear. In pulling a light train of three 
passenger cars—the regular passenger train—I found the sec- 
tors of Baldwin engines not divided up sufficiently near the 
mid-gear point,so had a wedge made to put in the notch 
allowing the steam to be worked more expansively. There 
was a thick and a thin side on this wedge block, which distinc- 
tion is made when used in taking the diagrams. 


- 


Economy.—The engine works much better than formerly, 
and, to use the engine-driver’s words, “runs like a witch.” 
With three passenger cars, she used to burn about 30 sacks of 
coal in making the round trip of 250 miles; she now does it 
under 26 sacks, or a saving of at least 14 per cent. 

Each bag weighs about 100 kilograms [220 Ibs.]; the average 
speed is 26 miles per hour. The coal is a very inferior quality 
of Chili coal ; price, $8.50 per ton. I have altered another en- 
gine, and will give you her performance for one month before 
and after making alteration. 

I am fitting the indicator on a Baldwin Mogul freight engine. 
This engine does not steam well and uses a large amount of 
coal, 

I have now written my conclusions and opinions on inclosed 
diagrams, and would like your severe criticism on these pages. 

Remaining yours most sincerely, 
Joun E. Martin. 











After two or three failures, I started on regular pa ger 
train, and took the diagrams dated Sept. 28, and after duly im- 
pressing on the driver the importance of taking care of the cows, 
I told him to keep his throttle open as much as possible. I had 
an assistant in the cab to note boiler pressures and the notch, 
also another to count revolutions. With a little practice I 
found I could take a diagram every minute, even at speeds 
ranging from 35 to 43 miles per hour, and this with every pre- 
caution, opening cocks to let condensed water out of the pipes, 
uncoupling, changing paper, and signalling to assistants. 

First Trial,—I send four diagrams taken on the 28th of 
September, numbered 6,7,8and9. The spring used was for 
150 Ibs. pressure, but with the great back pressure or compres- 
sion caused by excessive lead, was not found to give a reliable 
diagram. In diagram No. 6, the excess of pressure above that 
in the boiler is shown to be 26 lbs. This compression of the 
spring caused it to vibrate and make the wavy lines in the dia- 
grams. Of course with such a line it would be impossible to 
detect water in the cylinders. When the wedge-block was put 
in the first notch, the pressure from increased lead became so 
great as to force the parallel motion of indicator upside down, 
and I had to take off the cap to put itright. This occurred 
every time I attempted to take a diagram with the reverse lever 
in that position. Diagram No.7 shows that the vibrations of 
the spring are always the same, by the series of lines traced. 

Diagram No. 8, taken at a fast speed, shows an excess of 
pressure of 29 Ibs. 

No. 9 is taken with lever in second notch, and of course does 
not show so much lead. 


The Valves—Not yet altered; 54% in. throw, % in. lap and 1-16 
in. full lead. Inside lap, 1-32. In first notch: 6-16 in. lead; 
back, 5-16 in. lead. This excess of lead on front side is clearly 
shown on diagrams. 


Second Trial,—I send five diagrams taken on the 29th of Sep- 
tember, numbered 10, 11, 12, 13 and 14, with a 200 Ibs. spring, 
which gives a steadier line, and enabled us to put in the 
wedge-block with its thick and thin sides to lever. The steam 
is cut off in the first notch at about 7 inches of the stroke. 
With the wedge in first notch, thin side to lever, at about 544 
inches, and with thick side to lever at about 4% inches—this 
last cut-off not having been taken. 

In No. 10 the pressure has risen up to 163 lbs., being 33 Ibs. 
higher than boiler pressure. The speed in this case is very 
fast—the greatest at which any of the diagrams were taken. 

Nos. 11 and 12 are very good figures, but show too much 
lead, back pressure and compression. 

No. 13, taken with the wedge in first notch with thin side to 
lever, shows a great deal too much lead, especially on front 
sida, with “plenty” of compression. 

No. 14, with a still shorter admission, shows these faults in a 
greater degree. 

Valves—Not yet altered. 

Diagram No. 15, taken Oct. 1 and taken under similar condi- 
tions to above I send, because it shows how well the steam has 
followed the piston with a short travel of valve. 

The Ports of this engine, with cylinders 15X16 in., are 14 
inches long and 14% in. wide; exhaust, 214 in. wide. Bxhaust noz- 
zles are 34 in. diameter. I beliove greatly in long and large 
ports and a good big travel of valve, and this engine fills all 
those conditions. 

Third Trial.—I send three diagrams, numbered 16, 17 and 
18, taken Oct. 6, after altering the valves. 

Alteration.—I put two strips of wrought iron 4 in. thick on 
edges of valves, which left them as follows: Lap, % in.; lead 
in full gear, none, being nearly 1-16 in. blind. 

In diagram No. 16 it will be seen that the back end was 
scarcely enough lead, and the admission is somewhat shorter 
than front side. But itis plain that there is a great improve- 
ment, there being less back pressure from lead. 

Diagram No. 17 shows plenty of lead on both sides of piston, 
but the volume of steam on front side greater than on back 
side. This position of reverse lever is the one in which the 
engine works with a train of three or five coaches on all parts 
of the road, 

Diagram No. 18, where very little steam is admitted, most 
pertectly shows that more steam is admitted on the front side 
of piston, and shows how much compression increases with 
short travels of valve. 

Fourth Trial.—I send three of the last diagrams, numbered 
19, 20 and 21, taken from this engine after again altering the 
valves. 

Alteration.—I gave the back end 1-32 in. more lead, and 
planed 1-16 in. off each side of exhaust cavity of valve, giving 
it 1-32 in. of inside clearance, 

As these three diagrams are taken with the 150 lbs, spring, 
you can compare them with those taken on Sept. 8, 

No, 19 shows plenty of lead and very little back pressure, 

Nos, 20 and 21, taken with the wedge in, are good examples 
of a well set slide valye, the yolumes of steam on each side 
being exactly alike, 


The Ci 1ati, Wabash & Michigan Company not in De- 


fault. 





Crnocrnnati1, WanasH & MicwiGAN RarLRoap. t 
Wasasu, Ind., Jan. 29, 1876. 
To THE EpiTor oF THE RAILROAD GAZETTE: 

Your issue of Jan. 22 coatains a statement that this company 
defaulted Jan. 1, 1876, on its first-mortgage bonds. It is due to 
us that this misinformation be corrected. By previous arrange- 
ment, a larg® majority of the bondholders of this company con- 
sented to the use of its revenues for the completion of the road 
to Anderson. Those who did not assent to this were promptly 
paid through this office, R. GarpneR, President. 








Transportation in Congress. 


In the Senate, Jan. 27: 

Mr. Sargent, of California, submitted a preamble and resolu- 
tion reciting the provision of the third section of the act of 
July 1, 1862, in regard to aid for the construction of a railroad 
from the Missouri River to the Pacific Ocean, to the effect that 
land granted said road, not disposed of within three years after 
the completion of the road, should be disposed of for settle- 
ment at the price therein named, and directing the Committee 
on Public Lands to inquire at what date said road was com- 
pleted ; if the time fixed for the sale of such land has expired, 
and what further legislation is necessary to carry into effect the 
act of 1862, above referred to. Agreed to. : 

After considerable debate the Senate passed Mr. Ingalls’ bill 
relating to homestead entries within the boundaries of rail- 
road land grants. The chief provision requires, when »ailroad 
companies have selected their lands, that plots and full infor- 
mation shall be immediately filed in the local offices. Hitherto 
it is claimed that the selections have not been promptly made 
public, and that in consequence settlers have occupied lands 
and made improvements which they were compelled to aban- 
don when the railroad selections became known. The bill 
passed by the Senate seeks to protect settlers from such mis- 
fortunes. 


In the Senate, Jan 31: Mr. Conover, of Florida, introduced a 
bill granting right of way through the public lands to the St. 
Johns Railway Company. 

In the House, Jan. 31: Mr. Stone, of Missouri, introduced a 
bill organizing the National Railway Company, for the purpose 
of constructing, operating, and maintaining a double-track 
cheap-freight railway from the Atlantic seaboard to St. 
Louis, Chicago and Council Bluffs, with branches to other cen- 
ters of ulation, production, and commerce, and to regulate 
some of the interests of commerce among the States. 

Mr. Slemon, of Arkansas, introduced a bill authorizing the 
construction of a bridge across the Mississippi at Memphis. 

Mr. Lane, of Oregon, introduced a bill for the construction 
of the Portland, Dalles & Salt Lake City Railroad and Tele- 


aph. 

“a. Goodin, of Kentucky, introduced a bill declaring for- 
feited to the United States certain railroad lands granted to 
Kansas under the act of March 3, 1863. 

Mr. Luttrell, of California, offered a resolution reciting that 
the Central Pacific, Kansas Pacific, Union Pacific, Central 
Branch of the Union Pacific, Western Pacific, Southern Pacific 
Sioux City & Pacific, Northern Pacific, Texas & Pacific, and ul 
the Pacific railroads and branches to which bonds and sub- 
sidies were granted by the Government have received from the 
United States money subsidies amounting to over $64,000,000, 
land subsidies amounting to over 220,000,000 acres of the public 
domain, with subsidies in addition and interest, and that it 
is just and proper that the Government and people should un- 
derstand the status of such roads and the disposition by the 
companies of the subsidies granted by the Government, 
and therefore instructing the Judiciary Committee to in- 
quire and report: First, whether such companies have 
fully complied with the requirements of law; second, 
whether such companies have formed within them- 
selves construction companies for the purpose of sub- 
letting contracts and building and equipping their roads, and 
whether the money, land and bond subsidies have been proper- 
ly sprees; and, third, whether such railroad companies or any 
of them have forfeited their land subsidies by failing to con- 
struct and equip their roads as required by law, and that the 
Committee shall report to the House such measures as shall 
secure to the Government full indemity for all losses occasioned 
by fraudulent transactions or negligence on the part of such 
companies, and for the non-payment of interest lawfully due 
the Government, and for any other claim that the United States 
may have against such companies. 

r. Page, of California, that the matter was with- 
in the urisdiction of the Pacific Railroad Committee, of which 
his colleague (Mr. Luttrell) was a member, and he suggested 
that the resolution should go to that Committee, not the 
Judiciary Committee. 

Mr. Luttrell declined to accept the suggestion and said that 
his object was to have the Judiciary Committee Ee upon the 


constitutional and legal questions involved. e resolution 
was adopted. 








—— 


Accidents in Great Britain. 
The British Board of Trade reports for the nine months end- 


ing with September, 1875, as follows : 
Passengers— 


Killed Injured. 
From causes beyond their own control.......... 17 895 
Frem their own misconduct or want of caution. 74 401 
Servants of companies or contractors— 
From causes beyond their own control.......... 28 364 
From their own misconduct or want of caution. 503 2,183 
Persons passing over railways at level crossings... 50 19 
Trespassers, including suicides..................5 187 145 
Other persons not coming in the above classifica- 
tion...,. pelevpiacces or eorcdepech. cosh igneegsdesys 28 # 
896 4,086 





The total of those suffering trom canses be heir own 
contro} was $5 killed and 1,259 injured, youd ¢ 
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Corliss engine, 14X36 in. cylinder. April, 1875. Boiler 
pressure, 64 Ibs.; 47 revolutions per minute. 
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Corliss engine, 14X36 in, cylinders. April, 1875. Spring, 
32 lbs. = lin. Cut-off altered on front side 1-14 in. 
Diagram showing correct working of indicator. 
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Corliss engine, 14X36 in. cylinders. April, 1875. Boiler 
pressure, 67 lbs.; 48 revolutions per minute, 
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Boiler pressure, 61 Ibs.; 46 revolutions per minute. Be- 
fors altering the valves. 
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Oct.19. Boiler pressure, 86 Ibs.; 60 revolutions per min- 
ute. Secondnotch. Scale of springs, 48 lbs. = lin. 


- % \ 
s ‘ 
Rh; ‘ Chall 
\ a“ ey / 
. a se. / 
Ng or —— “iy a“ 
so 
RP ite P+ fe 
Pa ees a ne 
‘Sienbatitii IMSL 8 REP OT hae soeteneeneesces 


Engine No. 9. Sept. 28. Boiler pressure, 11144 Ibs.; 168 
revolutions per minute; first notch. Spring, 48 Ibs. 
= 1 ia. 
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Engine No. 9. Sept. 28. Boiler pressure, 114 Ibs ; 
revolutions per minute; first notch. Spring A 
= 1in. 
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este No. 9. Sept. 28. Boiler pressure, 118 Ibs.; 180 
revolutions per minute; first.notch. Spring, 48 Ibs. 
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Engine 1 No. 9. ” fap. 28. Boiler pressure, 115 Ibs.; 140 
revolutions per minute: second notch; steam throt- 
tled, Spring, 48 lbs. = 1 inch. 
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Engine No.9. Sept. 29. Boiler pressure 13044 thes 224 
revolutions per minute; first notch. Spring, 64 Iba. 
=1lin. Diameter of driving-whvel, 5 ft. 5 in.; circum- 
ference, 17 feet. Gross pressure, 55.3 lbs.; back press- 
ure, 11.5 lbs.; effective pressure, 43.8lbs. Train, three 
passenger cars and six loaded box cars. Speed, 43 
miles per hour. 
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Ungine No.9. Sept. 29. Boiler pressure, », 199% Ibs.; 
revolutions per minute; first notch. Spring, 64 
= 1imech. Train, three passenger cars and six loaded 





box cars. 
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Engine No. 9. Sept. 29. Boiler pressure, 130 Ibs.; 
revolutions per minute; first notch. Spring, 64 ho 
= lin. Driving-wheels, 5 ft. 5in. diameter. Gross 
pressure, 55 lbs.; back pressure, 10 Ibs.; effective 
presayre, 45 lbs. Train, three passenger cars and six 
loaded box cars. 





Engine No. 9. Sept. 29. Boiler pressure, 110 Ibs.; 180 
revolutions per minute; first notch, wedge in thin 
side. Spring, 64 lbs, = lin. Train, three passenger 
cars and one loaded box car. 
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Engine No. 9, Sept. 29. ecieenaemnan 105% Ibs.; 160 
revolutions per minute; first notch, nine in thick 
side. Spring, 64lbs.=1in. Train, three passenger 
cars and one loaded box car. 








Oct. 1, Boiler pressure, 112 the.; 139 ‘eovdtatiens per 
minute; first notch, wedge in thick side. 








Oct. 6. Boiler pressure, 114 Ibs.; 160 revolutions per 
minute; first notch from center; steam throttled. 





Oct. 6, Boiler pressure, 116 6 Ibs.; ; 160 revolutions per 
minute; first notch, wedge in thin side; throttle al- 
most open, 
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Oct. 6. Boiler pressure, 117 Ibs.; 160 revolutions per 
minute; firat notch, wedge in thick side; steam 
throttled. 
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Oct. 19. Boiler pressure, 90 lbs.; 164 revolutions per 
minute; firat notch. Spring, 44 lbs, = 1 in, 
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Oct. 19. Boiler pressure, 97 lbs.; 1M revolutions pe 
minute; first notch, with wedge in thin side; steam 
throtthd. Spring, 48 Iba, = Lin. 
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Oct. 19. Boiler pressure, 99 Ihs.; 140 revolutions per 
minute; first notch, wedge in thick side, Spriny, 48 
Ibs. = lin.; steam throttled, 


By John E. Martin, Chili 
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Editorial Announcements. 


Passes.—All persons connected with this paper are forbidden 
to ask for under any circumstances, and we will be 
thankful to have any act of the kind reported to this office. 








We wish it distinolly understood that we 
to publish anything in this jour- 

nal for pay, EXCEPT IN THE ADVERTISING CoLUMNS. We give 
in our dailorial columns ouR own opinions, and those only, 
Tee roan ae important to Tee der. Those who 
our readers, 08e who 

wish to vesonbnend their inventions, machi ,» supplies, 
financral schemes, etc., to our readers can do 8o fully in our 
advertising columns, but it is useless to ask us to recommend 
= ly, either for money or in consideration of adver- 

ng . 





Concutunttont:-Gnam@are and iene will ery ow - 
tus in making our news accurate and complete if they will 
send us early information of events which lake under 
their , such as changes in railroad officers, organi- 
completion of contrasts for maw works or important improve 
‘or new works or mprove- 

ones, experiments in the aanudin of roads 

and in their management, particulars as to 
of railroads, and suggestions as to its improve- 
ment, Discussions of subjects ning tO ALL DEPARTMENTS 
of railroad business by men practically acquainted with them 
are especially desired, ppt will oblige us by forwarding 
early copier of notices of meetings, elections, appointments, 
gee e annual reports, some notice of all of which wili 








THE AMERICAN SOCIETY OF CIVIL ENGINEERS 
AND THE CENTENNIAL. 

At the last few monthly and semi-monthly meetings of 
this Society, the usual dreary discussions of constitution, 
by-laws and ‘‘ policy” have been varied by the introduc- 
tion of a series of resolutions and the appointment of a 
number of committees ‘‘to aid in a proper representation 
of American engineering progress and practice at the 
Centennial Exposition.” Its action, it is true, at this late 
period gives it somewhat of a Rip Van Winkle character, 
but then lateness is a privilege of distinction, and the 
homely maxim of better late than never may in this case, 
as in many others, express both past regret and future 
purpose. 

The latter, so far as entertained by the Society, or rather 
as expressed by a committee appoin'ed by the Society to 
express its purpose, is thus stated in a circular issued by 
that committee: 


Tt is yrepeses to urge engineers who are or have been in 
charge of important, novel or interesting works; railroad, ca- 
nal and other public corporations, and especially builders or 
manufacturers willing to make their works known, to present 


such specimens, models, pla hotographs and descriptions 
as shall give to visitors at the focalion om adequate om cor- 
rect idea of neering progress and practice in this country 
and to exhibit the same either in groups or under the general 
classification, as may be preferred. 


It is also proposed by this committee to have a Secretary 
present during the Exhibition to give information, espe- 
cially to foreign engineers, and arrangements are proposed 
for having memoirs prepared ‘setting forth the progress 
and present state of the several branches of engineering in 
this country.” With these ends in view, the following 
committees either have been or will be formed, and the 
gentlemen named have been appointed chairmen : 

On Railroads and Rolling Stock, Mr. Wm. P. Shinn, 
Vice-President Allegheny Valley Railroad, Pittsburgh, 
Pa.; Bridges and Bridge Construction, Mr. Octave Chan- 
ute, Chief Engineer .Erie Railway, New York; Water 
Works, Mr. J. James R. Croes, Division Engineer Depart- 
ment of Public Parks, Yonkers, N. Y.; River and Harbor 
Improvements, Gen. T. G. Ellis, Hartford, Conn. ; Canals 
and Inland Navigation, Hon. W. J. McAlpine, Albany, N.Y. ; 
Hydraulic Motors and Machines, —-; Foundations and 
Masonry, Gen. Wm. Sooy Smith, Maywood, Ill. ; Parks 
and Landscape Gardening, Mr. John Bogart, Superin- 
tending Engineer Department of Public Parks, New York; 
Sewerage and Sanitary Engineering, Mr. J. Herbert 
Shedd, Chief Engineer Water Works, Providence, R. I. ; 
Light Houses and Signals, —— ; Steam Engineering, Mr. 





53| tion is extremely crude. 


Robert Briggs, Editor Franklin Institute Journal, Phila- 
delphia ; Metallurgical Engineering, Mr. Alex. L. Holley, 
M. E., New York; Gas Engineering, Col. James H. Ar- 
mington, Chief Engineer City Gas Company, Brooklyn, 
N. Y.; Electric Engineering, Mr. Stephen H. Chester, No. 
104 Centre street, New York ; Mechanical Engineering, 
Prof. Robert H. Thurston, Stevens Institute of Technolo- 
gy, Hoboken, N. J.; Machine Tools, Mr. 
Charles B. Richards, Engineer Colt’s Fire Arms 
Co., Hartford, Conn.; Correspondence and Circu- 
lars, Mr. Gabriel Leverich, Secretary of American 
Society of Civil Engineers, No. 4 East Twenty-third street, 
New York; Rooms and Representation, Mr. Thomas C. 


_| Clarke, C. E., No. 410 Walnut street, Philadelphia ; Ar- 


rangements and Space, Mr. Henry Petit, Chairman of 
Bureau of Installation, United States Centennial Commis 
sion, Philadelphia ; Finance, Mr. W. Milnor Roberts, 
Chief Engineer Northern Pacific Railroad. 

It will be seen from these committees that the field of 
engineering is tolerably well covered, excepting in the 
branch of mechanical engineering, in which the classifica- 
Railroads and rolling-stock are 
nearly always sub-dividei into three divisions : the road, 
motive power and car departments. Steam engineering is 


also divided into five classes, one of these, 
locomotive engines, is included under the head 
of motive power of railroads, the others are 


marine, stationary, portable and traction or road engines. 
The department of machine tools likewise is always separ- 
ated into iron and wood-working machines. There is no 
mention at all of agricultural machinery. With the excep- 
tion of electrical engineering, all of mechanical engineer- 
ing is lumped under one head, but notwithstanding the 
fact that it is under the charge of as good a chairman of 
the committee as could be found, we doubt whether even 
he is capable treating the subject comprehensively in the 
few months at his disposal. 


However, notwithstanding the fact of the shortness of 
the time during which the committees have been at work 
and which still remains, we hear that already much 
has been accomplished, and the results promise to 
exceed the most sanguine expectations. About half the 
committees have issued circulars, and we learn that a room 
24x48 feet has been secured for the exclusive use of the 
Society, and for the exhib tion of plans, models, etc. 

At one ot the early meetings, the Chairman of the Com- 
mittee on Railroads and Rolling Stock inquired whethe: 
locomotives were comprised in the latter, and it was—so 
the report of the meeting says—‘‘ decided in the affirma- 
tive.” It is vot quite clear how there can be a successful 
exhibition of locomotives in a room ‘‘on the second 
story,” 24x48 feet. We have a letter before us 
from the Vice-President of the West End Passen- 
ger Railway Company to a prominent locomo- 
tive manufacturing company in which he states 
that that company ‘‘has the exclusive right to fur- 
nish transportation inside the Centennial grounds during 
the Exhibition,” and that ‘‘the Centennial Commission 
has referred to us (that is, the West End Passenger Rail- 
way Company) all the applications for space received by 
them from builders of cars and engines,” sv that we are in- 
duced to believe that it will be somewhat difficult to get 
any more locomotives into the exhibition hereafter, unless 
more space should be devoted to the Society of Civil En- 
gineers. 


Mr. Chanute, the Chairman of the Committee on Bridges 
and Bridge Construction, in his circular says that it is 
not proposed ‘to supersede or alter any arrangements 
which intending exhibitors have already made, and the 


Committee will make &  separaté& exhibit 
of those contributions only which the parties 
furnishing them shall especially request 


it to take in hand.” It proposes that cards shall be 
appended to exhibits belonging to this class, which shall 
direct engineers and others interested to a secretary 
whose business it will be to give them such information 
as they may need or want. It also suggests that engineers 
or others who have models, drawings, photographs, etc., 
especially of the earlier bridges constructed in this 
country, prepare them for exhibition, with a description 
or any other information which would be interesting, 


which should be printed and furnished to the secretary for 
distribution. 


Mr. Chester, in charge of the department of Electric 
Engineering, in his circular says that it is proposed by 
the Society ‘‘to attempt the presentation of the more 
prominent features of American engineering progress 
in a logical, consecutive method, not in any 
sense ‘popular,’ but for the information of 
engineers and experts here and from abroad.” It is not 
clear why such an exhibition might not be both, “logical” 
and *‘consecutive,” and also be “popular,” nor why it 1s 
necessary to avoid making it ‘‘popular” in order to furnish 
information to engineers and experts. This circular fur- 
ther ‘invites the presentation of such drawings, descrip- 
tions, models or apparatus, as may best demonstrate new 
discoveries or new applications of the science to useful 
purposes,” 








= 


The Committee on River and Harbor Improvements re- 
quest persons to contribute ‘‘plans or models of executed 
river and harbor improvements.” 

At a meeting held January 19, the Commission appoint- 
ed by the Civil Engineers’ Society directed that a formal 
application be made at once for 1,500 square feet of floor, 
and an indefinite amount of wall-space. Whether these 
have been secured or not we have not learned. 

Mr. A. L. Holley, Chairman of the Committee on Metal- 
lurgical Engineering, issued his first circular January 21. 
In this he requests the contribution of models, drawings, 
etc., representative of the ‘‘progress of American engineer- 
ing during the century.” He gives an excellent classifica- 
tion of the different branches of his department under 
the following heads: Iron and Steel; Metallurgy other 
than Iron and Steel; Mining and Fuel. In a note he 
specially requests contributions of “historical drawings” 
and models, even though the former be defaced or soiled. 

The Chairman of the Committee on Steam Engineering 
in his circular makes a request for such contributions as 
will illustrate the history of that department in this coun- 
try. 

In the second circular of the Committee on Metallurgical 
Engineering it is stated that ‘‘the main object of the 
American Society of Civil Engineers in taking part in the 
Exhibition is to present a consecutive record and illustra- 
tion of the progress of American engineering, for the in- 
formation of all who are interested professionally or com- 
mercially.” 

Ina circular issued Jan. 25, itis said that one of the 
most comprehensive and useful undertakings of the com- 
mission, and one of the most practicable in the short time 
at hand, will be the collection and distribution of infor- 
mation about American engineering objects at large, 
which will be in the Exhibition, and about the works, 
mac inery, etc., which produced them. 

The circular of the Committee on Foundations and Ma- 
sonry also asks for drawings, plans, modvls, etc., and 
states that the space allotted to the Society will be devoted 
to albums of plans, photographs and descriptions of 
works, and to drawings and models of works and of 
machinery. 

The Committee on Water Works also asks for drawings, 
models, etc., and also requests information on a great 
variety of topics relating to the subject under their charge, 
‘¢‘to aid in the preparation of a memoir,” their circular 
says. 

The above are all the circulars that have thus far been 
issued. From them it may be fairly inferred that what 
the Society proposes to do is: 

First, by models, drawings and descriptions, to present 
at the Centennial an historical account of the progress of 
American engineering in this country during the past 
century. 

Second, to procure memoirs thereof for publication. 

Third, by securing the attendance of a Secretary to pro- 
vide what might be called a bureau of engineering infor- 
mation, especially for foreign engineers. 

Fourth, to induce engineers to exhibit such objects as 
they have produced and which would fairly represent the 
condition of American engineering. 

It is very much to be regretted, we think, that the latter 
was not made the chief instead of a very subordinate 
part of the work aimed at; but the lateness of the date at 
which the wor: was undertaken made that impracticable. 
If, however, the Society succeeds in having the condition 
and progress of engineering as fully set forth as will be 
possible by drawings, models, descriptions, etc., it will 
have accomplished a very excellent work. and if, further, a 
series of memoirs of eachsbranch of engineering should 
be prepared by competent experts or specialists, it will 
have a permanent value which will be much more ap- 
parent years hence than it is now. 








THE WISCONSIN RAILROADS. 





The Railroad Commissioners of Wisconsin received for 
1875 reports for 4,875.26 miles of railroad, 2,565.73 miles 
of which were in Wisconsin. These roads had 86.39 miles 
of sidings and half a mile of double track; but the two 
leading companies, the Chicago & Northwestern and the 
Chicago, Milwaukee & St. Paul, did not report second 
track and sidings. There were in the State at the end 
of the year one mile of railroad to 22.2 miles of 
territory and 490 inhabitants. ‘Of the mileage in 
Wisconsin 212.6 was laid with steel rails. The seports 
of equipment are incomplete, except for the two leading 
eompanies, which have together 515 locomotives, 419 pas- 
senger train cars, 6,527 freight and service cars. At the 
close of 1874 the roads reporting had a capital stock of 
$16,999; the average funded debt June 30, 1875, was 
$13,910. 

The proportion of stock held in Wisconsin is shown for 
three companies as follows: 


Held in 
Company. Total shares. Wisconsin. 
Chicago, Milwaukee & St. Paul........... 429,957.44 8,390.00 
Green Bay & Minnesota.................- 78,430.00 10,096.00 
Galena & Southern Wisconsin...... . 1,727.00 320.00 


Of the $75,629,360 of funded debt reported, $35,816,000 
pays 7 per cent, currency interest, $31,939,000 7 per cent, 


M1 


(-) 
"= 


* 5S esse” 


Feprvary 4, 1876] 


THE RAILROAD GAZETTE. 87 








gold, $6,091,900 8 per cent. currency, $1,315,000 7.3 per cent. 
currency, $565,000 10 per cent. currency, and $122,000 6 per 
cent. currency. The amount of interest actually paid for 
the year ending June 30 was $4,565,249, all but $354,000 
of it by the Chicago & Northwestern and the Chicago, 
Milwaukee & St. Paul. The amount paid was at the rate 
of 6.04 per cent. on the total debt, the average interest due 
being 7.48 per cent. 

The cost of road and equipment per mile is reported 
(for entire systems in and out of Wisconsin) in amounts 
varying from $39,062 for the Chicago, Milwaukee & St. 
Paul down to $13,263 for the Wisconsin Valley, the Galena 
& Southern Wisconsin three-feet geuge road being $14,331. 
The Chicago & Northwestern reports an averags cost of 
$33,841 per mile. 

The Commissioners have not reports of traffic for the 
whole of 1875. They say it was below the average of pre- 
vious years during the first half of the year, but feel sure 
that for the whole year the traffic was greater than for 
1874. The freight-train mileage for the year ending with 
June, 1875, was 10,555,970, the passenger-train mileage, 
4,323,930. Only three companies report passenger mile- 
age, all showing less for the year ending with June, 1875, 
than for the calendar year 1874. The tonnage mileage 
(the West Wisconsin and the Milwaukee, Lake Shore & 
Western not reporting), was 760,850,158, of which 232,530, - 
091 (30 per cent.) was carried on the Chicago, Milwaukee 
& St. Paul, and 454,546,468 (60 per cent.) on the Chicago & 
Northwestern, leaving but 10 per cent. forall the other 
roads reporting. 

For the year ending with June all the roads together 
earned gross $23,387,400, of which $20,061,393, or 86 per 
cent., was by the two leading companies. Of the total, 
674 per cent. was from freights and 24 per cent. from pas- 
sengers. 

The gross earnings in Wisconsin are reported aos 
$10,952,428, which is at the rate of $4,304 per mile of 
road worked throughout the year. 

For the whole system, in and out of the State, the aver- 
age earnings were $4,189 per mile. 

The net earnings of the entire mileage were $1,655, of 
the Wisconsin mileage so far as ascertainable, $787 per 
mile, whieh is at the rate of about 2} per cent. on the 
share capital and funded debt. 

‘Lhe working expenses were 65.4 per cent, of the gross 
receipts. No Wisconsin railroad paid a dividend in 1875, 
one paid a dividend of $860,000 in bonds in 1874, and 
three paid cash dividends amounting to $1,132,136 in 
1873. 

The Commissioners say that the gprices of railroad 
securities were greatly depressed during the year, and 
give as reasons ‘‘the extreme depression in commercial 
affairs,” and ‘‘the extravagant and reckless manner in 
which the railroad building and management had been 
conducted for many years,” aggravated in the first half of 
the year ‘“‘by quite a general decline in earnings, , artly 
due to business depression generally and low prices of 
agricultural products, and partly to the activity of com- 
petition between roads.” The Potter law is not named. 

With regard to rates, the Commissioners say that the 
roads in ‘‘Class B” have not conformed to the law as it 
stands, which was intended to give them privil eges from 
which its wording actually would have excluded them. 
The Commissioners say as to the roadsin ‘‘Class A” 
(Chicago & Northwestern and Chicago, Milwaukee & St. 
Paul), ‘There is not the same ground for a posi- 
tive opinion. ‘hey are operated by powerful com- 
panics, have command already of an immense 
trafic which must steadily grow, and although now bur- 
dened by non-paying branches, those branches are feeders, 
and must, at an early day, become not only self-support- 
ing, but remunerative lines. What these great compan- 
ies will be able to do in the future, if their roads are 
skillfully and honestly managed, 1t is not difficult to 
predict. They will be able to operate with average rate 
even lower than the present, and pay handsome 
dividends from their net earnings. But until 
it can be shown that they are making larger earn- 
ings than are reasonable, caution should be used in im- 
posing limitations upon their rates ” 

For the year ending with June 30, by accidents on the 


Wisconsin railrbads 1 passenger, 13 employes and 17 | and T 


other persons were killed, and 6 passengers, 108 employes 
and 24 other persons injured. 

The Commissioners after personal inspection have 
found the railroads generally in good condition. 

The Commissioners complain, and with excellent reason, 
of the imperfections in most of the reports returned to 
thera by the railroad companies. There are so many 


omissions of facts called for in the form of report that the | Im 


statement of general results given above and more fully in 
the report is quite defective in the items given, 
while in many important particulars 
clusions can be reached. The value of a State 
commission is chiefly in the statements of facts 
concerning railroads and railroad business which it col- 
lects, and these statements of facts may be of very great 
value to the railroads as well as té the community. 
It is easy enough to draw up a, form of report 


no con-| be 


which cannot possibly be filled with accuracy, 
is probably quite impossible to say positively what share 
ot construction and working expenses belongs to the dif- 
ferent States through which some roads run; but accurate 


for an entire line, ought to be practicable; and the owners 


of railroads, to say nothing of their customers, ought to 
require them inexorably. 








Errata. 


In the description of Mr. Foss’ draught regulator on page 


stead of “J. M.,” and his address was said to be Rutland in- 
stead of St. Albans, Vt. 


1875” a mistake is made under the sub-head “1. Payment Re- 
sumed,” 

In the sentence the Atchison, Topeka & Santa Fe, which has 
not resumed payment, erase the “not.” Asitreadsit looks 
jike a reflection on the company. 

As will be seen by a letter in this number, the Cincinnati, 
Wabash & Michigan Company should not have been classed 


among those making default on their coupons due January 1 
last. 








Record of New Railroad Construction. 





This number of the Railroad Gazette has information of the 
laying of track on ne # railroads as follows : 

Peach Bottom.—The Western Division has been extended 4 
miles, making it 31 miles long, from York, Pa., southeastward. 
It is of 3-feet gauge. 

Pueblo & Arkansas Valley.—Extended from Rocky Ford, 
Col., west to Neperte, 16 miles. 

Nevada County.—Extended northeast 4 miles to Grass Val- 
ley, Cal., making the road 12 miles long. It is of 3-feet gauge. 





be 
or only with great diffieulty and expense; and it 


statements of cost, and items of earnings and expenses, 


















23 of this volume, Mr. Foss’ initials were printed “ J. W.,” in- 


In the article on “‘Defaulting and Bankrupt Companies in 


This is a total of 24 miles of new railroad. The Peach Bot- 
tom probably, and the Nevada County possibly were laid in 





ELECTIONS AND APPOINTMENTS. 


Y., Jan. 20, the followi 
John Thorn, Isaac Ma 
O. 8. Williams, J. E. ott, A. W. 
Forward, D. B. West, Geo. P. Phelps, 


O. 8. Williams; Vice-President, Isaac Ma: 
Ww. ‘wey peers — ttee, O. ~*.. - me 
nar . W. Mills; Committee on a treet . 
Williams, J. E. Elliott, A. W. bese 

Schuyler. 


" 





A &. 
Ga. Jan. 19, the following officers were chosen: President, 
James J. Davies; Directors, J. W. Davies, John P. King, John 


Superintentent, E. G, Mosher. 


Spr: & New 
Springtie.d, Mass., Jan. 26, the following directors were chosen: 
urdon Bill, Emerson Wight, Hinsdale Smith, L. J. Powers, C. 
oO. Ly Horace Smith, Henry W. Phelps, Henry Fuller, Jr., 
James Kirkham, Virgil Perkins, M. L. Tourtelotte, C. L. Covell, 
J. H. Appleton, 


Fitchburg.—At the annual meeting in Boston, Jan. 25, the 
old board of directors was re-elected, as follows: Seth Bemis, 
Peter B. Brigham, Robert Codman, W. B. Stearns, Rodney 
Wallace. The vote was unanimously in their favor, 5,125 shares 
being represented. 


Shenango & heny.—At the annual meeting in Meadville 
Pa., recently, the following directors were chosen: James M. 
Bredin, 8. U. Dodd, A. G. Egbert, Franklin, Pa.; J. Goodwin, 
Greenville, Pa.; D. Derickson, Meadville, Pa.; T. H. Wells, H. 
B. Wick, Youngstown, O.; R. B. Roosevelt, New York. The 
board elected officers as follows: President, 8. C. Dodd; Vice- 
President, 'T. H. Wells; ee Se H. Dynes, Meadville, 
Pa.; Treasurer, C. A. Derickson, Meadville, Pa.; General Super- 
intendent, J. I’, Blair, Greenville, Pa. 

Columbus & Xenia.—At the annual meeting in Columbus, O., 
Jan. 27, the tollowing directors were chosen: J. R. Swan, R. 
Neill, H. C. Noble, P. W. Huntington, A. Hivling, R. A. Har- 
nson, B., Gwinne, J. W. Andrews, C. P. Cassilly, H. J. Jewett, 
H. Hanna, G. M. Parsons. The board elected J. R. Swan, 
President, and R, 8. Smith, Secretary and Treasurer. 

Boston, Hoosac Tunnel, Pittston & Western.—This company 
was organized at a meeting held in Albany, N. Y., Jan. 28, b 
the election of the following directors: John M. Cole, Wile 
liamstown, Mass.; John W. Van Valkenburg, Jonathan R. Her- 
rick, Theo, M. Amsdell, Da:ius 8. Wood, Wm. H. Haskell, Al- 
bany, N. Y.; A. C. erton, Delhi, N. Y.; Wm. Martin, - 
dletown, N. Y.; Jacob Vroman, Schoharie, N. Y.; O. M. Alla- 
ben, ne go N. Y.; T. B. Simmons, East Greenbush, N. 
Y.; Charles P. Waller, Honesdale, Pa.; Delos E. Culver, J 
City, N. J. The board elected ©. P. Waller, President; J. W. 
Van Valkenburg, Vice-President; J. W. Gascoigne, Secretary 

reasurer; Delos E. Culver, Chief Engineer; L. ¥. Cozzans. 
Attorney. 

Indianapolis & St. Louis.—Mr. E. B. McClure, late Master of 
Transportation, has been appointed pe mee nee in 
of Samuel Woodward, resigned. The office of Master of 
portation will be abolish 


Timber Brook.—At the annual meeting in Jersey City, N. J., 
Jan. 18, the following directors were chosen; Samuel Bonne 
George W. Hubbell, Charles her, James H. Bartholemew, 
A. Van Arsdale, John O. Rowbuck, Alfred Lawton, Altred W. 
Lawton, of New Jersey; George Tuthill, Walter Lawton, F. M. 

boden, J. G. Moody, Wm. Neilson, of New York. The board 
elected Samuel Bonnell, President ; Walter Lawton, Vice-Presi- 
dent; George Tuthill, Treasurer: E. A. Wild. Soenstens | An- 
mony a, Superintendent and Engineer ; George , _Hub- 


Alabama & C —Col. Charles P. Ball the new Gen- 
eral Superintendent, was to take eFeb.1. It is under- 


stood that Mr. Wadsworth will be Engineer and Mr. John 
McVey Master Mechanic. 


Indianapolis, Bloomin & Western.—The Indianapolis 
Journal is informed that Mr. C, C. Smith will retire from the 
position of General Menager, and that no successor will be a 
pointed, but Gen. P, Pease, now Master of Transportation, will 


























ae Clinton & Binghamton.—At the annual meet in 
Utica, N. % kB L pesong were chosen 
b ams, Hen ) 

D. M. Miner, J. W. 
ex. Holland, Charles 
H. Smythe. The board elected officers as follows : President, 

; Secretary, J. 
illiams, Isaac 5% 
Superintendent, W. H. 


ile.—At the annual meeting in Augusta, 


P. Konnedy, Henry Moore, E. D. Schneider, Josiah Sibley; el 


London.—At the annual meeting in 


Union, of Baltimore.—At the annual m in Baltimore, 

Jan. 26, the my mw were chosen: les J. Baker, 

5 George 8. mn Cases D. Fisher, Wm. Kimmel 

Charles E. Waters, Benj. Whitely. The Mayor and Council 

W: \ and H. H. Lewis city directors. 

The board elected Wm. G. Harrison, President and Treasurer; 
J. OC. Wrenshall, Superintendent. 


P Petroleum.—At the annual m in Mead- 
ville Pee Jan 98, H. 8. pene was = Ban FR, with 
the following directors: F. H. Gibbs, B. D. J. H. Cole, 
8. P. Tucker, T. R. Lashells, J. M. k, W. R. ‘oy. The 


board elected John H. Dynes Secretary. 


Providence, Warren & Bristol.—At the annual meeting in 
erovttenes, kh. be ~~ 31, the ew ef were chosen: 

m. Goddard, T. P. I. Goddard, .; Ambrose E. 
Burnside, Samuel W. Church, Bristol, R. I.; Wm. R. Robeson, 
Francis M. Weld, Henry A. Whitney, Boston. The board 
elected H. A. Whitney President, in of John H. Clifford, 
deceased, and B, B, Torrey, Treasurer. 


London & Port Stanley.—At the annual meeting in London, 


Ont., Jan. 21, James Egan was chosen President, with the fol- 
Seng, Sranneset Jobn Carling, John Ellison, J1mes M. Cou- 
sins, Frederick Broughton uel Barker, Charles Percy, 
Charles P. Smith, W. P. R. Street. 


Portland & ng a new board has re-elected 8. J. 
Anderson, President; ©. H. e, Clerk; W. H. Anderson, 
Treasurer; J. F. Anderson, Chief eer. 

Missouri, Iowa & Nebraska.—At the annual meeting, Jan. 
17, the following directors were chosen: Henry Wm. 
Bradley Gosrge = 4 FitzHenry, John Walker, J. A. Tal- 
bot, F. M. Drake, B. E. Smith, A.’ Carnegie, ©.’ P. Palmer 
George Opdyke, G. F. McCandless, Oharlos Getor. ‘The Board 
re-elec enry Hill, President and Superintendent; James 
FitzHenry, Secretary and ‘Treasurer. 


Milwaukee & .—At the annual meeting in Milwaukee 
recently the following directors were chosen : H. M. Benjamin, 
George Burnham, T. H. Judd, Lewis Auer, R. W. Pierce, Mil- 
waukee, Wis.; C. W. Smith, East Troy, Wis.; Henry Palmer, 
Janesville, Wis.; Martin Field, Mukwonago, Wis.; A. W. Car- 
ter, Johnstown, Wis. The rd elected H. M. Benjamin, 
President; OC. W. Smith, Vice-President; I. H. Stearns, Secre- 
tary; W. 6. Williams, Treasurer. 


Fall River, Warren & Providence.—Mr. John M. Washburn 
has been appointed Treasurer and James R. Kendriek Super- 
intendent, lace of B. B. Torrey and A. A. Folsom, resigned. 
The latter officers were connected with the Boston & Provi- 
dence road, and the new ones are officers of the Old Colony 
Company, which now owxs the road. 


Pitisburgh, Titusville 4 Buffalo.—The bond and stockholders, 
for whose account the Oil Creek & Allegheny River road was 
bought at foreclosure sale, met in Philadelphia, Jan. 81, and 
organized a new company under this name by electing Thomas 
H. Dudley President, with the following directors: John Scott, 
C. d’'Invi ers, Wm, M. Carter, John 8. Ritler, James H. Camp- 
bell, Joseph C. Herr. 


New York, New Haven & Hartford.—The new board has 
re-elected the old officers, as follows: President, Wm. D. 
ae ag Vice-President, E. M. Reed; Secretary, Edward I. San- 
ford; Treasurer, John tT. Shelton. 


La Crosse & Viroqua.—This company was recently organized 
at La Crosse, Wis., by the election of the following directors: A. 
Herschheimer, Ole Johnson, Wm, F, Linderman, N. McKie 
Alex. McMillan, Theodore if, J. M. Rusk. ‘The board 

ected N. McKie, President; Alex. McMillan, Vice-President ; 

Theo. Rodolf, Treasurer ; Henry Carson, Jr., tary. 
Litlle Miami.—At the annual mee in Cincinnati, Jan. 25, 
the old board was re-elected, as follows: H. J. Jewett, J. R. 
Swan, Wm. H. Clement, H. Hanna, E. Dexter, A. Hivling, C. 
P. Goose, L. B. Harrison, J. H. Rogers, H. E. Spencer, A. D. 
Bullock, RK. A. Holden. The board re-elected i J. Jewett, 
President; H. Hanna, Vice-President; C. P. Cassilly oe ame’ 
8. E. Wright, Treasurer. The road is leased to the Pittsburg > 
Cincinnati & St. Louis. 








PERSONAL. 


—Maj. H. G. Prout, of the Egyptian army, known in this 
country as an engineer, has made a report of his explori 
a. from a _— on the Nile above Khartoum westw: 
to El Obeiyad, in Kordofan, which has been published in the 
Egyptian official journal and copied in a well-known French 

eographical paper, /’Hxplorateur. He gives especial atten- 

ion to the eographical features of the country and its capaci- 
ty for production, He reports that a railroad could be con- 
structed over it with little culty, but from the account of 
the country it is not easy to see what a railroad would have to 
carry there. Major Prout is reported to have made extensive 
surveys of Kordofan, heretofore hardly known except by name. 


He has command of the expedition formerly under Colonel 
Colston, 





—Mr. George Gore Hunt, for eleven years Paymaster of 

the Vermont Central Railroad, died at his residence in St. 

Albans, Vt., Jan. 29, at the age of 52 years. Mr. Hunt wasa 

lawyer by profession, was well known in the State as an active 

litician, and had held some minor offices, besides representing 

t. Albans in the ture. He has been for some time in 

i am, and his death has been daily expected for a 
month past. 


—Mr. Ezra H. Baker, a director of the Union Pacific Compan 
and a well known mercuant of Boston, died in that city, Jan. 28. 
—Mr. Thatcher Perkins, long in the service of the Louisville 


, | & Nashville Company as buperintendent of Machinery, and re- 


puted among the-ablest and most e his profession, 
retired from that service Feb. 1. He will remain in Louisville 
~~ L's next two months, his address being No. 305 Chestnut 
8 

—There was absolutely no foundation for the re first 
published in the Chicago nd noticed recently in this 


Tribune a) d 
ii, peper, to the effect that Mr. James M. Walker, President, an. 


bert Harris, General Superintendent of the Chi . 
puiagien & Quincy Railroad would soon resign, and that Mr. 
Harris had been invited to a position on the New York Central 
& Hudson River. 

—Mr. Samuel Woodward, General Superintendent, and Mr. 
George Wilbur, General Agent of the Indianapolis & St. Louis 
Railroad, have resigned their positions and will, it is said, be- 
come connected with a new organization known as the Cin- 
cinnati, Batavia & Williamsburg Company, which purposes to 
build a narrow-gauge road from Cincinnati eastward. 

—Dr. J. W. Scott has — <> his position as Land Com- 
missioner of the Leavenworth, Lawrence & Galveston Railroad, 
and the position has been abolished. 


—Mr. John C. Cresson, a well known engineer, and President 


of the Mine Hill & Schuylkill Haven Railroad Company, died in 
Philadelphia, Jan, 27, in the 70th year of his age, He was best 
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known. from his connection with Fairmount Park in Philsdel- ‘duction m 1875 8,498,295 barrels against 11,889,115 in 1874, | 
Ohief Engineer 


phia, of which he was 
—Mr. Nathaniel one of the oldest en on the | 
Me in that ‘ime 676,200 rail Hs served provide 6, 
es, He serv 

years on the Providence & Worcester there 2 “ 

miles, and on Jan. 12 completed his twenty-fifth year on th 
board, having traveled in that time on his engine 881,200 
miles, an average of miles per year. Mr. Tatt isan active 
member of the Brotherhood of Locomotive Engineers. 


TRAFFIC AND EARNINGS. 


Relloes Se me periods have heen reported es bel 

Earnings for ous ods have r as below ; 
the Baroness & North American report is that made to the 
Railroad Commissioners of Maine: 


from 1868 to 1874. 














Year ending Sept, 30: 
1874-75. 1873-74. _— Inc, or Dec. P.c, 
European & No , 
American . see. $676,052 $706,757 Dec.. $30,705 4.3 
Expenses.. cows 160,990 $14,171 Inc.. 36,819 11.7 





Net $32,062 $392,586 Dec.. $67,524 17.2 
Ear be» 2,467 2,718 Dec.. 251 9.3 
Per cent. of expenses. 51.92 44,45 Inc.. 747 16.8 
Fitchburg. ...+.++++-++ $1,720,525 $1,624,613 Inc., $91,912 56 
Expenses..... - 1,482,701 1,302,958 Inc.. 129,743 9.9 











showing a decrease of 29 per cent. The consumption, how- 
ever, was not so much different, as the stock on hand at the 
close of the year was about 2,420,000 less in 1875. 








THE SCRAP HEAP. 


Railroad Manufactures. 

The Cheshire (Mass.) Furnace blew out recently and will not 
start up very soon, as there are 3,000 tons of pig on hand. 
new hearth is being put in. 

The Richmond Iron Company’s furnace at West Stockbridge, 
Mass., has blown out, after a run of 19 months, and will not 
start up until there is more demand for iron. The company 
will run the Richmond furnace for some months yet and the 
Van Deusenville furnace probably through the year. 

The Rogers Locomotive Works have sold two engines to the 
Connecticut Valley road. 

The statement of the Southwestern Car Company, of Jeffer- 
sonville, Ind., to the creditors shows assets amounting to 
$292,393.45, and liabilities of $206,230.83, leaving a surplus of 
$86,162.62, from which, however, should be deducted a claim of 
$21,282.57 made by the State of Indiana and now in litigation. 
No popemnen is made to the creditors. 

e Central Pacific shops at Sacramento, Cal., have begun te 
build 700 freight cars, some of them for the Central, but the 
larger part for the Southern Pacific. 

‘The Wheatland (Pa.) rail mills and blast furnaces were 


Net earnings..... $287,824 $825,605 Dec.. $37,831 11.6! offered for sale Jan. 13, a8 advertised, but the bids being un- 
a ee mile... ope oo gg - ~ satisfactory the sale was adjourned to April 13, Only two bids 
Per om. SF QRREREE. , : ee ' " | were made, one of $100,000 and one of $150,000. 
Year ending Nov. 30: The Boston & Albany shops at Springfield are at work on four 
Prov., Warren & Bristol $108,300 $111,217 Dec.. $2,917 2.6 | passenger and a number of freight cars. 
EXPOUBeB..+++er+++0+ 79,145 92,456 Dec., 14,311 14.4 wane reported that a new ane 4 J ap sioo - 
tee ilkesbarre, Pa., by.a company of whic r. Charles Parrish, 
iestnes woe ‘nile. . bars “i _ oes = President of the Lehigh & Wilkesbarre Coal Company, is the 
Per cent. of expenses. 73.08 83.13 Dee.. 10,05 12.1 | head. | : ; oe ; rea 
Year ending Dec. 31: During 1875 the North Chicago Rolling Mill Company made 
2d 1875 1874 and ry ee $5,909 tons of steel and 22,500 tons of iron rails, 
Canada Southern..... MMEMINE ties. oud, ossaddde oth ..., | about 60 per cent. of the full capacity of the mills. The com- 
Mobile & Obio......... 1,914,342 $2,391,016 Dec.. $476,674 19.9| pany’s blast furnaces turned out 34,000 tons of pig iron, of 
St. Paul & Sioux City . —- 877,478 826,304 Inc.. 61,174  6.2}| which 30,000 tons was used in making Bessemer stecl. The 
Siz months ending Dec. 31: consumption of materials was 60,000 tons iron ore, 49,000 tons 


Louisville & Nashville, $2,564,026 $2,621,532 Dec.. $57,506 2.2 
Expenses........++++ 1,620,276 1,722,885 Dec.. 202,110 11.7 





pig iron, 45,000 tons of coke and 58,000 tons of coal. The gross 
receipts were $3,982,000 and the amount paid for labor was 
$769,000. The company begins the new year with orders for 


Net earnings........ $1,043,751 $899,149 Inc.. $144,604 16.1 | 29,000 tons of steel on hand. 
59.00 65.70 Dec.. 6.70 




















Per cent. of expenses. ec, 10.2} ‘The Indianapolis Rolling Mill 1s at work on an order for 
Nashville, Chattanooga 4,000 tons of light rails, 35 pounds to the yard, for the St. 
& St. Louis......++ + BBTE VO wee eeeeee seve ereeeveeeens Louis, Bloomfield & Louisville narrow-gauge road. 
Expemses.....sseseee — ABBBHD weevveeees sereeverece cere pasete Res Roane Iron raeeeny, of Chattanooga, Tenn., has de- 
clared a semi-annual dividend of 5 per cent. 
eosnah tee mile. bea ¥ seeps Dur rpesenyes| i''" |] The Rockwood (‘Tenn.) Furnace is now, itis claimed, making 
Per cent, of expenses. DED Socks ckace covecosssenceses seas Pig a a cost os $15 “4 ry sith i ie 
ecember: ne of the buildings of E. & T. Fairbanks’ scale factory at St. 
peep nde ' Johnsbur, roy i 7 is ¢ 
: , y, Vt., was destroyed by fire Jan. 21. The loss is cov- 
Com “i ae $126,552 $98,177 Inc.. $28,375 28.9) 644 by insurance, and work will not be age delayed. 
a. 908,257 282,705 Inc.. 60,650 18,9] The rolling mill of the Philadelphia & Reading Railroad 
Expenses. f, 100,043 ..... cece sceccecsccecese oes. | Company, at Reading, Pa., was to resume work Feb. 1. 
— | Charles H. Smith having purchased the interest of N. & A. 
Not carmings.......06 $149,214 .....- cece cee eeee ovens Middleton & Co., has entered into partnership with Mr. George 
Per cent. of expennes. B2TT ceseeseees seeeeeeensenens ---» | Buntin, under the firm name of George Buntin & Co., and the 
Mobile & Obio.......++ 291,014 $385,407 Dec.. $94,303 24.5) new firm will continue the exclusive manufacture of Buntin’s 
Philadelphia & Erie... — 2TO,AAL ..--e eevee career sere vee *+++ | patent iron car seat at No. 1,042 Ridge avenue, Philadelphia. 
BEQONSES. 200000 cere WOEBOE arsrereeee sarees soos sore s***]” ‘The Cuyahoga County (O.) Court of Common Pleas has re- 
Net carn: MR RE oe ae. Mace asec ocsvende _, | cently decided that the so-called preferred stockholders of the 
Per cent. o expenses. sa ipa enti aete a MeNairy & Claflin Manufacturing Company, of Cleveland, are 
Rockford, R. I. & St. in reality creditors, and that the mortgage made for their se- 
LOUWIB....06 sececeees 60,320 .... 0.500 veep eccoccccrose curity is good in law, and a lien upon all the property except 
EXPenses....ecseee + MLQOT vreveseeee sereeseeerserens stock and materials kept for sale or use. This preferred stock 
—— | amounted to $150,000, was issued Jan. 1, 1871, and was to bear 
et nse br V4 seeseecees seesccsseseseees eeee 18 ner cent. interest, the principal being — payee in five 
¥ . “iw can | @AN OTR Ina. @44 RAT ‘ao | years, and a mortgage executed to secure the payment of inter- 
st Faah Ble ley Tonsoni i. Lat Wi ot inca 
ird week in January: soe : 
thi Pie) agg British Rail Exports. 
Atlantic & Pacific..... $24,942 $21,412 Inc... $3,630 16,5| For the year 1875 the Board of Trade reports the following 
Chicago Milwaukee & oe ed AG i Ra exports of railroad iron of all kinds: sag 2 
St. Paul........ oeee A . oe F le 1875. 874, ecrease. P.o. 
Denver & Rio Grande.. 6,477 4,501 Inc.. 1,976 44.0] To the United States, tons........ 6,963 11,267 4,304 38 
Missouri, Kansas & us ous ih oes te 13,096 97.1 | 2°.Bl! countries, tons..........++. 546,647 782.666 236,118 30 
TORR. 00005 roneeses ‘ : + 184 : The average value of the exports to the United States was 
Bt, Lonte, oa Mt & aiid a tae an £13.13 per ton in 1874 and £9.46 per ton in 1875. : 
Bouthern.......e.+s 94,300 73,283 Inc.. 21,017 28.7 British North America imported more (35 per cent. more) in 
Week ending Jan. 7: 1875 than in 1874; all other countries less. ‘The largest im- 
-< 1688 © «£18,386 I £917 6.8 | Porter, in 1875 as well as 1874, was Russia, taking 20 per cent. 
Great Wostern....... £14, " mes | of the total in 1875. Next comes British North America, Aus- 
Week ending Jan. 8: tralia, Sweden and Norway, and British India, Of the whole, 
Grand Trunk........ £39,200 £34,600 Inc.. £4,600 13.3} Kuropean countries took 41 per cent., South American countries 


The net earnings of the Philadelphia & Erie for the year end- 
ing Dec, 81, were: 1875, $1,137,413.56; 1874, $1,068,786.27, In- 
crease, $68,627.29, or 6.4 per cent. 


Ooal Movement. 
Anthracite tonna oe for the week ending Jan. 22 
are : 1876, 276,628 ; 1875, 145,292 ; increase, 131,331 tons, or 90.4 
r cent. 
Pothe shipments of semi-bituminous coal from the various re- 
ions of Northern Pennsylvania for the year just closed were as 
ollows : 





1875. 1874. Inc. orDec, P.c, 
Blossburg Region, Corning, 
Cowanesque & trim 
y Woe oeeees on sede +++ 581,732 762,716 Dec..180,984 22.4 
MciInt on, North 
erp Central R. R..... ees 164,504 138,907 Inc... 25,597 18.4 
Towanda Region, Barcla 
B. BR. vooes seseeseceeeeses 376,637 $37,072 Inc... 39,565 11.7 
Totals.......+ eooeee 1,122,873 1,238,695 Deo, ,115,822 9.4 


The coal shipments from the Pictou County Coal district of 
Nova Scotia for the year were; 1875, 336,3 9; 1874, 357,719; 
decrease, 21,390 tons, or 6 per cent. ? 

Coal receipts at St. Louis for the year ending Dec. 31 were as 
follows, in tons of 28 bushels : 

1875. 1874. Inc, or Dec. P.c. 








Belleville & So. Minois..... 313,175 227,772 Inc... 36,403 12.7 
IMinois & St. Louis........ 182,701 176,855 Inc.. 6,846 3.8 
Vandalia Lin@.........0e0+5. 170,547 108,440 Inc ., 62,107 57.3 
St. Louis & Southeastern... 159,181 144,278 Inc,.. 14,903 10.3 
Ohio & Mississippi......... 143,417 144,098 Dec.. 681 0.5 
Cairo & St. Louis.......... 95, 60,196 Inc .. 45,487 90.6 
Toledo, Wabash & Western. 16,295 1,875 Inc.. 14,420 169.1 
Indianapolis & St. Louis... 11,871 22,214 Dec.. 10,843 48.8 
Chicago & Alton.........+.. 1,589 6,804 Dec,, 4,215 72.7 
St. Louis, Iron Mt. & So... 889 1,667 Dec... 678 42.4 

Total rail......sseeeees 1,094,848 932,099 Inc ..162,749 17.6 
River. ....++se0. Fuceapseces, eae 76,629 Dec.. 27,513 35.9 
St. Lois County local..... 36,714 60,821 Dec.. 25,107 41.1 





Dotal..eesecececeeeee eed 119,678 1,069,049 Inc ..110,199 10.8 
The great bulk of the supply is from Southern Mlinois within 
a few miles. 


" in day sl 1 to Jan. 28 the petrol 
an. an. e eum ex- 
ah oe fea, New York, Philadelphia and Baltimore were 
P3, 807,648 gales, i 118, against 11,253,498 gallons in 1875 


844 per cent., North American countries 19 per cent. 


—_—_ ——————— 





OLD AND NEW ROADS, 
New York General Railroad Law. 


In the New York Assembly Mr. L. Bradford Prince has intro- 
duced a general railroad bill, as required by the Constitution. 
The bill provides that any numbei of persons not less than 
seven may form a company for the purpose of constructing and 
operating a local railroad in any part of the State. And such 
company shall possess all the rights and franchises of such 
companies, with the following exceptions: First, the corpora- 
tors necessary for organization may be any number not less 
than seven; “second, the number of directors in such companies 
shall be seven; third, there shall be no limitat‘on as to the 
weight of iron rail to be laid down by such companies, except 
in certain cases; fourth, no such company shall be allowed to 
use or occupy the tracks of any existing railway for a longer 
distance than 1,000 feet, or to use the stand or terminal 
switches of any existing company, except with the written con- 
sent of such company. 


New Railroads in Great Britain in 1876. 
A table in the Railway News of Jan. 1 gives the additions to 
the mileage of British railroads in 1875. The total is 250 miles, 
on 18 different roads. The largest new line is the Settle & 
Carlisle, 73 miles. No other is more than 26 miles long. 
Hot Springs. 

We are informed that this road is of 8-feet gauge, instead of 
8 ft. 6in., as we have reported heretofore in accordance with 
definite statements from sources supposed to be well informed. 
The engines supplicd by Porter, Bell & Co. have 12X16 in, 
cylinders (not 11X16, as reported recently), and are intended 
to be capable of running 60 miles per ‘hour on good, straight, 
level track. 


Rockford, Rock Island & St. Louis, 

In the United States Circuit Court in Chicago, Jan. 28, a de- 
cree was entered which sets torth that Mr. Osterberg has paid 
to the Master on account of his purchase of the road $652,527 
in money, and $44,790in coupons and was further entitled to 
a credit of $8,239.29. The Master had also received $2,729,120 
in bonds and coupons of the first series and $2,558,922.50 in 
bonds and coupons of the second series, The Master has paid 
out from the proceeds of the sale $99,095.18. The decree ap- 
proves the Master’s report and orders that $220,904.82 be re- 
served to pay taxes of 1873 and 1874, costs of court and for the 








onthe ‘Titaville Herald reports the total Pennsylvama pro- 


protection of certain interests claimed when the Receiver took 


possession. From the balance of the proceeds of 
the sale the holders of the outstanding bonds 
of the first series are to be paid 10.459 per 
cent. of the amount of the bonds and overdue coupons, and 
those of the second series 5.977 per cent. of their bonds and 
coupons, interest on past-due coupons or certificates not to be 
allowed in either case. The master is to pay over to the clerk 
$553,431.82 for distribution. The decree further orders that 
Mr. Osterberg shall receive credit on the amount of his bid for 
$652,527 cash, $8,239.29 on account of coupons 6, 7, 8, 9 and 10 
as heretofore ordered, and $438,389.14, on account of bonds a 
coupons turned in, making $1,099,155.48 in all. It is further 
ordered that Osterberg be allowed to retain the balance of his 
bid, $220,844.57, in his possession until April 1, he paying 6 per 
cent. interest thereon and entering into bonds of $5i ,000 to 
carry out the conditions. Meantime he is to retain possession 
of the road subject to the conditions laid duwn in the decree of 
Nov. 3, 1875, and upon his payment, when due, of balance re- 
tained, with interest, the sale shall stand fully confirmed. 
Meantime he is to file monthly reports with the court. Lastly. 
the coupons filed by Budge, Lehman and Schiff are declar 
not to be entitled to any payment under the decree. 

Mr. Osterberg reports for November as follows : 


Earnings of road for November ($209 per mile).........+... $60,162 08 
Working expenses (70.13 per Cent.)........eeceee seeeceeece 42,189 73 
Net earnings ($62 per mile)...........-+000 seseveseess $17,972 35 
PONS OD BENINIV OID 6 0 6 0.00 9,0.00100.060000 000000000000 0960-904 17,847 32 
nse ccencncooenences cp peeccdaccceevetepaugeonse $125 03 
The Deceimber report is as follows : 
Earnings of road ($209 per mile)............ececeseeeeeees $60,320 02 
Working expenses (68.41 per cent.)... .ccccceceeeeceeececs 41,266 54 
Net earnings ($66 per mile).........ce.eeee coenseerees $19,053 48 
MONON isd c eccccccccvocvecdecccectvsccesosccées $3,347 45 
NG sx orlband 0150045 sb-veeseeteseekans ereben 2,453 564 
PE ee vb rvcnsed. acosksevctecetdase webb oes 17,308 37 
——--—- 23,509 36 
DOs hos daca sé cccvcresccscdtesdcecsctosceccceseedoene $3,455 88 


Mr. Osterberg subsequently filed his bonds with the Court, 
as directed by the decree. 


La Orosse & Viroqua. 

A company by this name has been organized to build a nar- 
row-gauge railroad from La Crosse, Wis., southeast to Viro- 
qua, about 36 miles. The country traversed by the road is now 
uuprovided with railroad facilities. 

Santa Barbara. 

A movement is on foot to build a railroad from Santa Bar- 
bara, Cal., to Lyons Station on the Southern Pacific, about 70 
miles. It is proposed to have the two counties of Santa Bar- 
bara and Ventura, through which the road would pass, build 
and own it, and the Legislature has been petitioned to grant 
the necessary authority. 


Oregon & Oalifornia. 

It is reported that the transfer of the controlling interest in 
the stock of this peg A to the German bondholders is pre- 
paratory to a transfer of the road to the Central Pacitic, one of 
the conditions being the immediate completion of the connec- 
tion with its own lines. It is doubtful whether this connection 
will be made by the extension of its present Oregon Division, 
on account of the anticipated enormous expense of the mount- 
ain section of that line, It is not unlikely that the connection 
may be made by an entirely new branch, to leave the main line 
of the Central Pacific in Western Nevada. 


New Jersey Midland. 

A meeting of the bondholders opposed to the Balestier-Dole 
plan of reorganization and favoring that proposed by Alexander 
Main, was to ve held in New York, Feb. 3, to elect a committee 
to carry the plan into effect. 


Peoria & Rock Island. 


The Receiver reports the actual earnings and expenses of the 
road for December, as follows : 





tk bin iste bivsines denned ihe Heke cachunnn eabedbewe $18,627 27 
II 9:00 0:00.0400:0.60:06000506000060000000000peenbRRREdaD 8,137 60 
DURST CORIO ovis vccccccccces seccccccccoccccsonseebecesce 1,080 56 
BE Cee le Men cccccverccccoccse veccesouesecoseces $27,845 43 
BAPORSSS (7G.TS HEP COME). 000 ccc ccvcccccdcvessescevvedsooes 20,975 84 
Pe G6 050k 0s 0008.010.5000660080500008006000ane000R9 $6,869 59 


The net earnings are greater than those of December, 1874, 
by $3,824.80, or 125.6 per cent. 


Peoria & Springfield. 

The Receiver reports that the earnings of this road for the 
three months ending Nov. 30 were $24,561.62. The expenses 
have been large, owing to the necessity of extensive repairs. 
Two road and three switching engines, one passenger and six 
flat ears have been bought at a cost of $37,778.40, and a pump- 
ing engine put up. An arrangement has been made with the 
bondholders to cancel all past-due coupons, thus relieving the 
road from all floating debt —— that for the purchase of real 
estate in Peoria and the debts contracied by order of the 
Court. 


Boston & Albany. 

Considerable talk has been made by the late report of State 
Director Hayes, yer as to the Ware River lease, and there 
will certainly be a legislative investigation. The other direct- 
ors have made no statement, and it is understood they will not 
do so until the investigation is ordered. Meantime Mr. Hayes’ 
local reputation is such that his statements will not be received 
with implicit confidence unless full proof is forthcoming. 

‘The facts concerning the lease are that in 1873 the Ware 
River Company was practically bankrupt, having then com- 
pleted 16 miles of its road, which was worked as a branch 
of the New London Northern. President Chapin, of the Bos- 
ton & Albany, at the request of the directors, then bought a 
large part of the outstanding bonds and really carried the 
road until it was completed to Winchendon, miles from 
Palmer. Meantime the mortgage had been foreclosed and the 
company reorganized on avery moderate basis, the stock being 
only $750,000, or $15,000 per mile, with no bonded debt. About 
the beginning of 1874 the lease to the Boston & Albany was 
made, the lessee advancing some $300,000 to pay off floating 
debt and complete the road, and agreeing to pay dividends on 
the stock,which should be 5 per cent. in 1874, increase by one-half 
of one per cent., each year until 7 per cent. should be reached, 
and remain at 7 per cent. thereafter. The rental is not appar- 
ently an exorbitant one, when the comparatively small amount 
of stock is considered, and when it is remembered that Presi- 
dent Chapin bought the bonds at from 55 to 70 and carried the 
road through the panic of 1873, it does not appear that his in- 
dividual profit can have been as great ashe could have made 
in many other ways. 

The Springtield Republican says: “ Of the five State directors 
of the Boston & Albany Railrond, Mr. Joseph H. Chadwick and 
Mr. Hayes agree upon the report made by the latter. Mr. 
Chadwick is one of the same sort of Boston politicians as Mr. 
Ha yes, a disciple of Butler’s, and we believe, a partner of his 
in Cape Ann granite. The other three, Messrs. John Oum- 
mings, Charles L. Wood and Lewis R. Norton, do not, and these 





eapnee to make another report. But neither they nor Mr. 
ayes were directors when the Ware River Railroad was leased, 
, and unless they have special instructions from the Legislature 
’ to go back of their term of authority, it is most likely that the 
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majority of the State directors will confine thcir to mat- 
ters within their year’s experience; on such of these as Mr. 
Hayes touches they are also likely to find matters very differ- 
ent from what he Res. 

“ But there will be two investigations of the whole matter, 
one already ordered by the Railroad Committee of the sla- 
ture, and one, undonbtedly, by the stockholders, who have 
their annual meeting a forinighthence. In view of the imme- 
diate pentente of these investigations, and the absence of 
President Chapin at Washington, the implicated directors and 
officers of the road decline to make any public explanation, and 
content themselves at present with demanding that the inves- 
tigations shall be open and thorough, and predicting, as their 
result, the vindication of the integrity of their conduct. Since 
the real facts must thus so soon come out in an official form, it 
is only reasonable for the press and — to hold open their 
verdict for such evidence. The drift of local opinion is cer- 
tainly against the Ware River Railroad transaction, and with 
reason, as its history is now presented, or rather suggested. 
But the gentlemen involved in the transaction have earned the 
right to be fully heard before they are condemned. 

** One result of this exposure and discussion is likely to be 
the selection of a better class of State directors by the Legisla- 
ture. Ex-Governors Talbot and Ciaflin are proposed tor choice, 
this Winter. This would be excellent; Gov. Claflin has some 
7 vicious notions on the connection of railroad and State, 
and is capable of great one-sidedness, but he is an honest man, 
and will command influence in the direction and confidence 
out of it; while Gov. Talbot 1s in all regards well-fitted for 
such service.” 


Chesapeake & Ohio. 
On transferring the road to Gen, Wickham under the order 


of the Court, Receiver Tyson reported as follows for the period 
of his administration, from Oct, 9, 1875, to Jan. 20, 1876: 





Receipts from all sOUrCes.... 2.2.00 ccccccccccccsesccccces $451,858 31 
DISBETROMORED , 000 cc cccccccccccccccees cosccctovesssoesce 361,496 91 
SED, -cakcuthinecsesseenséeeceasanbon eheveneoseeces $90,361 40 
The assets on hand are reported as follows: 
Cash in bank to credit of Receiver...... ..seeseccesseeees $90,361 40 
Coats im hamGs Of QetS..c0ccsss ccccescscbedce cevccceses 4,300 00 
Estimated value of old material ready for sale.. 16,373 00 
DOOR. acvcccccccccccccvcce cesosces 060b0ebse00e0es ese $111,034 40 
Less supply bills outstanding..........cccccocseceseees 13,949 17 
IG ois conrad otan-e000es eee ss ae eaanananes $97,085 23 


Messrs. Fisk & Hatch have issued a circular urging bond- 
holders to unite in their plan of reorganization, in favor of 
which they claim that it is a compromise in which all interests 
are fairly represented; that it has been carefully Bay at in 
order to obviate lega) objections; that it provides for retaining 
the valuable franchises conferred by the special charters of the 
company, and for preserving the road as a whole; that it pro- 
vides for the Peninsula Extension; that it recognizes the fact 
that past accumulations of interest and the interest for some 
time to come cannot be met from the revenue of the road. No 
increase of mortgage liens is provided for that will not be 
covered by new property. The $1,500,000 first-mortgage bonds 
proposed to be given to the second-mortgage bondholders is in 
return for their first lien on certain portions of the property. 

The circular says: “The proceedings for foreclosure in the 
State Courts will now be forwarded with as little expense and 
burden upon the property as possible, a decree of sale obtained, 
the property purchased under the plan of reorganization—in 
which bondholders to the extent of over 700 in number (of 
whom nearly 600 are holders of first-mortgage bonds only), and 
over $15,000,000 in amount, have already joined—and the reor- 
ganization will be perfected as soon as practicable. 

“The questions which have been pending in tne United 
States Court being now disposed of, the selectio» of a receiver 
being determined, in accordance with the choice of those inter- 
ested in the property ; and the obstacles to the regular course 
of the proceedings in the State courts being removed, it is de- 
sirable that all who wish to avail themselves of ‘he benefits of 
the proposed purchase and reorganization should signify their 
purpcse at an early day. 

“Arrangements have been made for the return to the bond- 
holders of their funded coupons upon the surrender to the New 
York Guaranty & Indemnity Co., of the income bonds and ac- 
companying a and those who have funded their coupons 
can now recover them at any time.” 


Albany & Susquehanna. 

It is said that a branch is to be built from Nineveh, N. Y. 
the junction of the main line and Nineveh Branch, northward 
to the Utica, Chenango & Susquehanna Valley road at Coven- 
try, a distance of about 20 miles. This branch would enable 
the Delaware & Hudson Canal Company to ship coal to Utica 
without using the New York & Oswego Midland track, besides 
avoiding the present detour by Sidney Plains, 


Alabama & Ohattanooga. 

The necessary inventory of all the property of the road, pre- 
paratory to the transfer to the new trustees, was made last 
week, "Ihe transfer was to take place Feb. 1. 


Atobison, Topeka & Santa Fe. 

The track is laid to Neperte, Col., 16 miles beyond tae last 
terminus at Rocky Ford, and 59 miles west of Animas. 
About 24 miles of track is yet to be laid to reach Pueblo. 


Davenport & St. Paul. 

In the New York Supreme Court a suit is now pending which 
was brought ~ Perkins, Livingston & Post, Drexel, Morgan & 
Co., and i. K. Jesup & Co., to recover $250,000, gold, on notes 
given for iron by the Davenport Construction Com any, which 

uilt thisroad. The plaintiffs claim that the Construction 
Company was not legally or. anized, and bring suit against 
the members of the comgeny as partners, setting forth that 
the Iowa courts have decided against tho legality of the organi- 
zation, Some of the defendants have filed an answer claiming 
that the plaintiffs having recognized the Construction Com- 
pany as an organization cannot now dispute it; and further, 

hat a settlement had been made by them with Thomas A. 
Scott, one of the defendant partners, which released the 
others. The Court recently allowed this answer to be filed. 


8t. Louis, Bloomfield & Louisville. 

’ The grading of 36 miles of this road between Bedford, Ind., 
and Bloomfield is completed, and a contract fer the iron has 
been made with the Indianapolis Rolling Mill Co. Work ona 
tunnel on the line, 1,300 feet in length, which is the most diffi- 
cult job, is being pushed as fast as possible. The present in- 
tention is to complete the road this year from the Louisville, 
New Albany & Chicago at Bedford to the Evansville & Craw- 
fordsville crossing at Sullivan, about 60 mil . 


en, 
Gallipolis, McArthur & Columbus, 

An effort is to be made to complete this road, already partly 
graded from the Ohio River at Gallipolis to Vinton 4S 
and to extend it from the latter place northward to a connce- 
tion with the Columbus & Hocking Valley, near Logan. 


Lake Superior & Mississippi. 

he bondholders’ committee has agreed upon a plan of reor- 
£4nization to be submitted to bondholders, of which the lead- 
Ing features are as follows ; 

e trustees to pronecnse proceedings for foreclosure, and 
the company to facilitate the same, so that a decree may be 
obtained as economically and expeditiously as possible, 


trust for the parties uniting in the purchase, and a new co. 
ation to be organized for the purpose of acquiring and hol 


divi 
to be issued to the first-mortgage bondholders the amount 


of their bonds and interest to Jan. 1, 1876, and to be 
received at par for lands as the first-mortgage bonds now are. 


bonds, notes, certificates of indebtedness, book accounts and 
floatin, debt, foc the amount of their respective claims and 
accrued interest, to Jan. 1, 1876, and to the holders of the 

resent common stock, at the rate of one share of new stock 
or 20 of old. Each share of preferred stock, and every three 
shares of common stock, to be entitled to one vote at all meet- 
— of the company. No mortgage to be placed on the prop- 
erty without the written consent of the holders of not less than 
two-thirds of the preferred stock then outstanding, and one- 
half of the common stock. 


Wyandotte, Kansas City & Northwestern. 

A misunderstanding among the directors, which had stopped 
work on the extension eastward of this road, has been adjusted 
and work actively resumed. 


Kansas Qity, St. Josenh & Uouncil Bluffs. 
This company, which began a short time since to run its 
poceenger trains through to Omaha over the Missouri River 
ridge. has ceased to do so, and the trains once more stop at 
Council Bluffs, the transfer over the bridge being made as it 
was formerly, by a separate tran fer train. 


Canada Southern. 
The employes in Canada have finally consented to accept the 


four months’ pay due them in currency, and the company 
agrees to pay in gold hereafter. 
New Orleans Pacific. 

At a largely attended public meeting held in New Orleans 
Jan. 29, resolutions were passed approving of the plans an 
management of this company; urging the people of New Or- 
leans to subscribe to its stock and aid it in every possible way, 


and presenting its claims to a subsidy as a branch or extension 
of the Texas & Pacific. 


Louisville, Paducah & Southwestern, 

Receiver Du Pont reported to the Court Jan. 26 that the 
depot property in Louisville had been ordered sold for taxes, 
and that the Elizabethtown tax case had been argued in the 
Court of Appeals and submitted for decision. He asked 
for instructions in both matters, He also reported 
that much damage had been done to the road by rains aud 
floods, and that extraordinary expenditures were necessary, for 
which he asked the Corrt to ailow. 

The damage to the road includes the caving in of a tunnel 
near Beaver Dam, which it will require some time to excavate, 
Several minor wash-outs and land-slides are :eported, and at 
Nelson Creek a huge boulder has fallen down upon the track, 
which will have to be blasted before it can be removed. 


Dayton & Southeastern. 

Work on the grading was begun near Frankfort, O., Jan, 26. 
The contractors have put on a considerable force, which they 
are increasing gradually. 


Boston, Hoosac Tunnel, Pittston & Western. 

This company was organized at a meeting held in Albany, 
N. Y., Jan. 27, and proposes to build a line trom Albany to the 
anthracite coal fields of Pennsylvania. Existing lines are to 
be used where possible and it is claimed that a road can be made 
shorter than any existing one from the coal mines to Boston. 
The eastern connection is to be made at Albany or Troy with 
the lines passing through the Hoosac Tunnel. 


Atlautic & North Oarolina. 

The gauge of this road is to be changed from 4 feet 8% 
inches to 5 feet to conform with that of the North Carolina 
Railroad, its chief connection. The road is 95 miles long, 
trom Goldsboro, N. C., east by south to Morehead City, and is 


an extension of the North Carolina o the sea coast, 


Chester & Lenoir. 

Tracklaying has been begun on this road at the crossing of 
the Atlanta & Richmond Air Line at Gastonia, N. C., and it is 
expected that a connection from that ey will be made with 
the completed section of the road 7 ril 1. A construction 
train has been put upon the road. e distance from Gastonia 
south to the old terminus at Yorkville, 8. C., is about 20 miles. 


Blue Ridge. 

In the United States District Court in Charleston, 8. C., the 
referee in the bankruptcy case tiled his report Jan. 28, and ar- 
gument was heard as to the payment of the proceeds of the 
bankruptcy sale, about $55,000, to the lien creditors. The 
question is as to who the lien creditors are, the trustees claim- 
ing that the money should be paid to thum as representatives 
of those creditors, while the bondholders ask that the money 
be paid directly to them. 

e Blue Ridge Railroad Convention n et pursuant to call in 
Knoxville, Tenn., Jan. 24, a large number of delegates being 
present, and continued two days. There was some discussion 
and many speeches. A committee prepared an address setting 
forth the present condition of the line and the great import- 
ance of its completion and recommending a consolidation of 
the various organizations now owning the Blue Ridge Railroad 
of South Coscia, the Knoxville & Charleston Railrom@# in Ten- 
nessee and the franchises of the old company in North Caro- 
lina and Georgia. A committtee was appointed to confer with 
these various parties on the question of a consolidation of their 
interests in one company. other commit: ee was appointed 
to confer with the Knoxville & Charleston Company and the 
County Courts of Knox and Blount counties as to the proposi- 
tion made for the completion of the road in Tennessee. The 
convention adjourned to meet again in Anderson, 8. C., March 
30. 


Missouri, Kansas & Texas. 


It has been reported as certain that the negotiations for an 
amicable arrangement of this oe troubles have failed, 
and that a foreclosure must be had before the reorganization 
can be completed. Certain points as to the payment of part of 
the conpons due from funds now in the Receiver’s hands, and 
other matters concerning which there are differences between 
the American and foreign bondholders, are to be referred to 
the Court for adjustment. A hearing was to be had last week 
but was necessarily postponed, the Court being fully occupied 
with the whisky-ring trials in St. Lonis. The foreclosure of 
the first mortgage will come up at the March term, when all 
the disputed points will probably be referred to a master for 
examination and report. ; 

The Court has decided that all the coupons which have been 
legally recognized should be paid, and that the mechanics’ lien 
on the Boonville bridge can be paid off. 

On the other hand it is repo that negotiations with the 
company are to be renewed with a view of making a compromise 
agrcement which can be adopted, It is said that there are 
legal difficulties in the way of a foreclosure on the section of 
the line through the Indian Territory, 


Pennsylvania, 
The Philadelphia Bulletin says: "The plans and specifica 








tions for the Centennia) passenger depot of the Pennsylvama 
Railroad Company are now rend and work on the building 





The common stock to be issued to the holders of the income | rive they will see by a o- box, placed at the switch on 


committee of the bondholders to become the purchasers in! will be commenced in a day or two. ‘The Sopot is to be situated 
- on Elm avenue, near the intersection wi 


Belmont 
and south of Machinery Hall. It isto be one story in height, 
wood. e 


the poeneriy- The capital stock of the new corporation to be | with four ornamental towers, and is to be built of 
ed into preferred and common stock. The ag stock | 
or 


— waiting-room is to be 100 by 130 teet; the ticket office, 
by 30 feet; the ladies’ waiting-room, 81 by 100 feet, and the 
baggage-room, 49 by 100 feet. ere will be three platforms, 
built ia a semi-circle, 1,650 feet in length. When the trains ar- 

the 
straight track, what track is clear, and will pull up to the pla‘- 
forms and the passengers will dispeise without entering the 
depot; but for departing trains every one must pass through 
the depot. On the side of the depot will be erected a h 
divided by a fence. Passengers for Rew York will pass out on 
one side of the fence to their trains and the passengers for 
W my on the other, and the passengers over the main 
line will go out at the front of the depot. This will prevent 
strangers from taking the wrong train, as the fences are o n- 
tinued over the plattorms. The building will be completed by 
the Ist of May.’ 

The officers of the New York Division have had much trouble 
lately with thieves, who secrete themselves in the cars leavin 
Jorsey City at —_ and then throw out freight-at unfrequent 
places along the line, which is secured by confederates. The 
freight in west-bound cars frequently consists of valuable arti- 
cles, and considerable losses have been experienced in this way 


Reorganizing Bankrupt Oompanies in New York. 

An act of some importance is now pending in the New York 
Legislature. It is an amendment to the law of 1874 regulat- 
ing the formation of new companies by the bondholders or 
creditors of bankrupt roads, and provides that the company as 
reorganized may issue common and preferred stock and may 
also provide for giving bondholders votes in the election of 
directors and management of the company. In case of fore- 
closure, when the stock and bondholders shall agree upon a 
plan of reorganization, the Court may, if it approves the plan, 
aid in carrying it out and make any necessary order to that 
end. It also provides that a receiver shall be liable for his 
acts for 60 =e only after the termination of the rennveree, 

tach 


and after that period all tiability for his acts shall at 
the company. 


Central, of Iowa. 


The order of the United States Circuit Court appointing Mr. 
J. B. Grinnell Receiver states that the action ‘Schon view 
of the pre /bable appeal of some of the dissatisfied bondholders 
to the United States Supreme Court, which makes a long con- 
tinuance of the yt | necessary. The order directs the 
Receiver to operate the road with economy, to afford all possi- 
ble accommodations to shippers, and to carry out the recom- 
mendations contained in the Special Commissioners’ report as 
far as possible, The Receiver’s compensation is fixed at $3,000 
per year, and he is authorized to employ a superintendent. 

Mr. Grinnell’s first order as Receiver calls attention to the 
necessity for further —_ in some points, and requests 
heads of departments to confer with him as to reducing the 
working force. He suggests some reductions that can be made 
and calls on all employes to assist in carrying out the orders of 
the court. 

Central Vermont, 

_ Lhe full text of the decision of the Vermont Supreme Court 
in the quo warranto case is but little different from the telo- 
gtaphic reports, The Court bolds that the 2,350 shares of stock 
returned to the company by Park were not canceled, but were 
bought back, and were the property of the company, at least 
so far as the record shows. The sale to Langdon appears to 
have been an absolute sale, and is binding. It is true that one 
part of the directors had no right to use the stock to the preju- 
dice of the others, and they would have had the right to apply 
to a court of eqelly to have the stock held in trust for the ben- 
efit of all. The directors’ meeting on the cars, though irregu- 
lar, was competent to transact business. At the most, the sale 
of the stock was voidable, not void, and as no ste had been 
fohen to make it void, the votes cast on it must be held to be 
egal, 


Burlington, Monmvuuth & Illinois River. 

A convention in aid of this projected road was held in Mo1- 
mouth, Ill, Jan. 25, a nuirber of delegates being presen‘. 
Many speeches in favor of the road wire made and subserij - 
tions promised. Some of the parties controlling the franchise 
of the old Pekin & Mississippi Company were present and of- 


fered to unite with the new company, making a jine from 
Pekin to Burlington, They said that they had 15 miles of 
graded road-bed, which had cost $100,000, and town subscrip- 


‘ions of $100,000, which were still available. The proposition 
was well received, 


astern. 

Objection is made to the creditors’ plan of settlement by 
some of the stockholders, who think that under it the creditors 
will secure all that could be obtained by bankruptcy pio- 
ccedings without any of the cost and risk of such procecdings. 
They, therefore, talk of proposing certain modifications in their 
own interest. There will probab y be an extended discussion of 
the matier at the stockholders’ mecting next week. 


Narragansett Pier. 

A contract ?as been let to Green & Co., of New York 
construction of this road, which is to be a branch of 
York, Providence & Boston road from Ringsten, 
ragansett Pier, about six miles. Work is to un soon, and 
the contract calls for its completion by June to within a 
mile of the Pier, the other mile to be done as soon after as pos- 
sible, in time for the summer travel, for which the road is 
chietly intended, 


Oil Oreek & Allegheny River. 

The bondholders, stockholders and other creditors, for whose 
account this road was bought at the recent foreclosure sale, 
mct in Philadelphia, Jan. 31, and organized a new company to 
be known as the Pittsburgh, Titusville & Buffalo Raihoad 
Compeny.. The capital stock was fixed at $5,000,000, in shares 
of 850 each, 

The new stock is to be issued to the old stockholders under 
the purchasing agreement. It was voted to authorize an issue 
of $1,550,000 new second-mortgage 7 per cent. bonds to be 
issued in egehonee for the consolida bonds and unpaid 
coupons, and another issue of $340,000 6 per cent. income bonds 
to be exchanged for other claims against the company. The 
road was sold subject to first mortgages amounting to $2,580,- 
000, so that the bonded debt of the new company will be 
$4,470,000, or $36,341 per mile. 

Bangor & Calais Shore Line. 

Application has been made to the Maine Legislature to 
authorize the construction of a branch from Pembroke through 
Perry to Eastport, 
Uincinnati Southern, ‘ anid | 

Col. C. W. Wooley, of Cincinnati, who is said to ke backed by 
responsible parties, has presented a proposition to lease the 
road, provided the city will complete it from Nichola; ville, 
Ky., to Chattanooga, He proposes to use the Kentucky Cen- 
tral to Lexington, snd to occupy and operate the Southern 
road as fast as each section of five miles is completed. He 
will pay the city a percentage of the gross carnings, a1.d will 
carry al) materials of construction for the trusiges at the ac- 
tual cost of transpartation. It is claimed that if this offer ix 
accopted the city will sceure tho line to Chattanooga withvu! 


for the 
the New 
RK. L, to har- 





tho great cost of the Ohio River bridge and the line to Lexin: 
ton, on which, however, much money has piroady boen spon’ 











THE RAILROAD GAZETTE. 











! 
In support of their tion for authority to make a fur- | it is the purpose of the Receiver to replace them with 30-ton 
ther loan of S.sosioon tne trustees have submitted to the | engines. There will be left, after the ronre of the 20 Moguls, 
long memorial setting forth the necessity | 


of such This mensorial is accompanied by s voluminous 


the Consulting Engineer, giving a full statement 
oO! a meme it. 
ure ‘to pro- 


ques in i 

cover tine, coke <5 Wile pend ont oP ove me any 
m necessary powers to lease road 

city ood work it, when pron faery 


the Chancellor of New Jersey has 
Pn Raped ome yoy eat the injenstion asked for t the 
bridge over the Delaware River. The reasons for refusal 


ee The general railroad law, under which the company is or- 


ganized, confers full er to build the bridge. 


2. Concurrent | tion by New Jersey and Pennsylvania is 
not nosey case. 

‘ ica’ for the injunction was not made within the 

tine pres bed by law, nor until the bridge was nearly com- 


é amount of mone; nt upon it, 
ee gy . State hed no claim on 
n 5 eons _— ° } nto en could not 
bliged to acquire an ‘om the " 
* The —y is aot an obstruction to navigation, as the 
river at that point is only passable for very small vessels; 
moreover, there are a number of bridges of less span and 
height on the river below that t. 
e decision is in favor of the company on every point 
touched in the arguments. 


Maine General Bailroad Law. 

A generai law to authorize the formation of railroad compa- 
nies {s before the Maine Legislature. It provides that any 
number of more than 10, a majority being residents of 
the State, may form a corporation. The stock must be at least 
$10,000 mile for aw or $6,000 for narrow-gauge 
roads ; it must all be subscribed and 5 Boag paid in before 
the organization can be completed. When these provisions 
have been complied with, proof thereof shall be filed with the 
Railroad Commissioners, who shall approve the articles of in- 
corporation, which shall be filed the Secretary of State 
and the company shall become a corporation with the usual 
powers, 

Upjen, Prot under the land-grant mortgage will receive at 
their office, N .45 Equitable Building, Boston, until noon of 


Feb. 10, for the sale to them of $50,000 of the bonds 
sensed under fi pan Pat e, 

President Dillon has essed a letter to the Senate Com- 
mittee on Pacific in which he rehearses the history 


and says that the company is pr to meet all legal de- 
monde’ upon it. The com ny 80 to enter into 
negotiations for a —— which shall be satisfactory to 
all es and cover all the matters in dispute. : 

ere bas been more trouble with snow on the road, trains 
being r stuck at Green River and Evanston, Feb. 1, with 
heavy ene at other points, especially at Wahsatch, where a 
snow plow and four os are stalled. Trouble is also re- 
ported on the Central Pacific all along the line between Ogden 
and Toano, and several snow-plows with a large force of shov- 
elers were at work clearing the road. 


Nevada Oounty. 

The track ~ laid to Grass Valley, Cal., about 12 miles 
from the junction with the Central Pacitic at Colfax, and con- 
struction trains are running. About four miles of road ave yet 
to be built to complete the road to Nevada City. 


Ospkcoah, & by cafect for a railroad to run from Oshkosh, Wis. 
northwest about 90 miles to Wausau. Meetings have been held 
and committees a ted to consider the subject. Much of 
the road, if built, would be near the present lines of the Wis- 
consin Central and Green Bay & Minnesota roads, 


Tomah & Ohicago. 

Most of the grading has been done on a section of 16 miles 
from Lone Rock, Wis., on the Prairie du Chien Division of the 
Chicago, Milwaukee & St. Paul, northward to Richland Center. 
It is proposed to finish up the work and lay the track with 
wooden rails, and to continue it on that basis to Mineral Point, 
some 30 miles southward from Lone Rock. 


Now York B rated. ted by the Supreme Court under the 
rapid transit law has been busy for some time taking testi- 
mony as to the objectiéns to the construction of the two lines 
of elevated railroad proviied for by the action of the former 
commission, An unexpected amount of opposition to the new 
lines has been found among property owners on the streets 
tarough which they are to pass. It will probably be some 
weeks yet before the commission is ready to report. 


P At A! —— | mee’ in Peach Bottom, Pa., last week, the 
President reported that the Western Division had been extended 
to a point 81 miles south by east trom York, leaving ove five 
miles to be built to reach Delta, This section will probably be 
finished by April 1. ‘here are now on this division two engines 
four passenger and 24 ht cars. The condition of the road 
has been improved by di and widening cuts and embank- 
ments. During the year, = mgers were carried. The 
road has been managed with the greatest care and economy 


of the controversy between the comgeng and the Government 
al 


possible. 
Kansas Oity & Oameron. 

Sealed is addressed to James F. Joy, Nathaniel |». 
Thayer and y Bartlett, trustees, at No. 25 Sears Building, 


Boston, will be received until Feb. 15, 1876, at noon, for the 
sale, at not above par and interest, of the first-mortgage bonds 
ot said company to the amount of $1,161,000, less the expenses 
of the trust, in accordance with the contract between said com- 
pany, the Chicago, Burlington & Quincy and the Hannibal & 
st. Joseph Railroad companies, dated Nov. 26, 1866. 

The funds for the of said bonds are by said contract 
to be furnished 4 these yo jd ~~ ‘aeee - c. == 

roposals, by said Chicago, Bur’ on & Quincy an an- 
nibal & St. Joseph Railroad companies, in carte propertions, 
upon fifteen days’ notice by the trustees of the acceptance 
thereof. 

The bids will be opened at said office in Boston Feb. 15 and 
the accepted bids declared. 
Pekin, Lincoln & Decatur. 

Bondholders are requested to send their bonds to the Metro- 

litan National » New York by Feb. 5 for transmission to 

§p ringfield, Il)., to be proved in the foreclosure proceedings, 
" the committee .equest that the name of the holder and 
amount of bonds be endorsed upon the strap enclosing them, 


Indiana & Western. 

The rasaeapali ecm says: “Receiver Wright will next 
week send 12 of the Rogers locomotives back to the works, all 
of which are 35-ton Mogul and most of them so much 


out of repair a be Ud for ce. soon as he can se- 
cure to fil] the place ae + Mogul engines, 

returned to the com) . This class 
of ougiues snes ia too heavy 0 Tun over ¢ Toad 40 ndvantage, and 


'arrangements can be made with the 
| Receiver, he will purchase them orlease them for the present.” 


eight engines which are in good condition, and if satisfactory 
angen eae Company by the 


The Paymaster began to pay a dividend of 10 cent. on 
the back pay due to employes Dec. 1, 1874, on Feb. 1. Those 


er companies,” , employes who are still on the road are paid in the usual man- 
is ay J intended to ' ner; those who have left and gone toa distance can arrange 
ormation of a! for securing x ment of their dividend by writing to the Pay- 


master, Mr. 
Meetings. 

The following companies will hold their annual meetings at 
the times and ces given : 

Bae & Alben, at the passenger station in Boston, Feb. 9, 
a a. m. 

Delaware, Lackawanna & Western, at the office, No. 26 Ex- 
change place, New York, Feb. 22,at10a.m. Transfer books 
will be closed from Feb. 2 to Feb. 23. 

Northern Central, at the office, corner Calvert and Center 
streets, Baltimore, Feb. 24, at 1 p. m. 

Eastern, at the Meionaon in Boston, Feb. 7. 

Philadelphia & Erie, at the office, No. 228 Walnut street, 
Philade!phia, Feb. 14, at 11 a. m, 


An Attempt at Train Robbery. 

On the night of Jan. 26 a well-planned attempt was inale to 
rob the express car of a train on the L’ke Shore & Michigan 
Southern road, near Wauseon, O., by four men, all discharged 
employes of the road, The car had on boarda large amount 
of currency and gold coin that night. In some way the officers 
of the road had got information of the conspiracy and had put 
an arm d force on the train, and when the robbers attempted 
to enter the car they were seized and secured after a short 
struggle. 


Michigan Ship Canal. 

There is just now a revival of the old project of a sbip canal 
from Lake Michigan across Southern Michigan to Luke Erie. 
Several meetings have been held in the towns interested in the 
project, and an effort is to be made to secure an approp iation 

om Congress for a survey. 


Alabama Central. 

This company, originally the Alabama & Mississippi River, 
then reorganized as the Selma & Meridian, and a second time 
reorganized in 1871 under its present name, is now undergoing 
a third reorganization upon a plan which is said to have been 

enerally assented to by bondhulders, who are depositing their 
fonds under the agreement. 

The road owned by the company is 81 miles long, from Selma, 
Ala., westward to the Alabama & Chattanooga at York. 


Benten Harbor & Plymouth. 

A large meeting was held to advocate the construction of 
this road, in Buchanan, Mich., Jan. 21, Several speeches were 
made and resolutions were passed commending the project 
and appointing a committee of two from each town interested 
to ascertain the probable cost and consider the best means of 
obtaining the money. The road is to run from Benton Harbor, 
Mich., by Berrien Springs and Buchanan to Plymouth, Ind., 
and will be about 24 miles long. 


New Oastle & Franklin. 


A meeting was held in Meadville, Pa., Jan. 24, to consider 
the extension of this road to Meadville. It was stated that 
four routes had been surveyed and that the road could be built 
for about $400,000, If one-half this amount could be raise: on 
stock the rest could be provided for by bonds. The general 
opinion seemed to be in favor of a road through the Cussewago 

alley, as prom‘sing most local traffic. 


Old Orchard Beach. 


It is proposed to build a railroad about seven miles long 
from old rchard Beach, Me., to the Boston & Maine. The 
line is to start at the ferry at the mouth of the Saco River 
andrun along the beach, striking the Boston & Maine near 
Blue Point, The land-owners have offered to give the right of 
way. 

Milwaukee & Dabuque. 

At the annual meeting in Milwaukee, Wis., recently a report 
was submitted showing that the efforts to secure town and pri- 
vate subscriptions to the stock had met with very little success, 
It was thought that if a section of the road could be com- 
pleted more confidence would be felt and subscriptions would 
come in. It was resolved to make an effort to secure funds in 
Milwaukee for the first section out of that city. 


Montpelier & Wells River, 

An adjourned meeting of the stockholders was held in 
Montpelier, Vt., Jan. 25, but nothing could be done on account 
of the injunction granted by the Court, and a further adjourn- 
ment to Feb. 10 was had. 


Chicago, Rock Island & Pavifio. 

On appeal from the Circuit Court the Il inois Supreme Court 
has reversed and set aside the decree of the lower court order- 
ing this company to remove its tracks from the public square 
in Joliet, in accordance with an ordinauce of the city council. 
The Supreme Court decides that the company is entitled to 
maintain its tracks there. 


Kansas & Missouri Bridge. 

The foreclosure sale of this bridge over the Missouri at 
Leavenworth, Kan., has been postponed Jrom Feb. 2 to June 
15, by order of the United States Circuit Court. 


Little Rock, Mississippi River & Texas. 

The new anew is mt king arrangements to begin work on 
the section of 40 miles remaining to = the line to Little 
Ark., from its present terminus at Pine Bluff. 


Western Maryland. 


The new depot at Hillen and Exeter streets in Baltimore is 
so far comgeried that passenger trains began to run from it 
Jan. 30. The offices in connection with the depot will be ready 
for occupation in a short time. The new building is in an ac- 
cessible and convenient part of the city. 


Memphis & Knoxville. 

The contract for the grading from Pulaski, Tenn., west to 
the Lawrerice County line, about 12 miles, has been let to 
Rodemer & Chinn, of Sumner County, Tenn. 


Little Rock & Fort Smith. 

Work continues to be pushed on the extension of this road. 
The location of the hne to Fort Smith has been finally com- 
pleted. 

Long Island. 

It will be remembered that last year a combination of stock- 
holders, headed by the Havemeyers, was formed, which ousted 
from the management Mr, Oliver Charlick, so long almost ab- 
solute dictator of the road, who died within a few days after 
the election. The new management promised to run the road 
solely in the interests of the stockholders. Now it is charged 
that the Havemeyers are negotiating for the sale of a con- 
tro: interest in the company to the owners of the Flushing, 
North Shore & Central roel, who also own the Southern roe’ 
and to whom the acquisition of the Long Island would give 


. Smith. 





control of the entire railroad system of the Island. Mr. Buck- 
ley, & stockholder, lately brought suit in the New York Supreme 





Court to enjoin the Havemeyers from making any such trans- 
fer, on the ground that it will be extremely prejudicial to the 
interests of the other stockholders. 

A preliminary injunction granted was su ently modified 
80 a8 to allow of the transfer of the stock, and argument was 
had on the question of enjoining the present directors from re- 
signing to make way for others. The transfer of stock being 
made, of course the injunction is not a matter of much mo- 
ment, as the directors can only hold to the next annual meet- 


ing. 

Tine stock sold by the egg gy to Mr. Po usen, who 
represents the North Shore road, was 35,000 shares, a control- 
ling - na The price paid is reported to have been $37.50 
per share. 


Nashville, Chattanooga & St. Louis. 


The following official statement has been published for the 
half-year ending Dec. 31: 


Farnings DATONG 6 6000 000006 Sesece vesccseesiseve $254,365 34 

= 0 IEE 0 ve svcctins cove cccctcdccéeiensoodec 689,295 24 

” ° mails, MBrcices cvrcccccccccscocesesooosooee 31,302 06 

Total earnings ($2,558 per mile).........+-+0sesee $874,962 64 
Working expenses (55.30 per cent.).........esceeecesceees y 

Net earnings ($1,144 per mile).............esseeee $391,120 72 


The interest accruing on the bonded debt for the six months 
is $219,060, the amount required for the usual semi-annual 
dividend, $98,224; total, $317,284, leaving a surplus for the half- 
year, after paying both, of $73,836. 

Shenandoah Valley. 

At a recent meeting of the directors in Charleston, W. Va., a 
committee was appointed to see if anything can be done 
towards selling bonds to complete the road on the basis of cer- 


tain traffic contracts heretofore made with the Cumberland 
Valley and other connecting lines. 


Brunswick & Albany. 


The present owners of this road have executed a mortgage 
for $1,000,00) upon the property, which has recently been re- 
corded in Georgia. The proceeds of the bonds to be issued 
under this mortgage are to be used in extending the road from 
Albany, Ga., west by north to Eufaula, Ala. 


Ames & Eldora. 

Arrangements are being made to organize a company to 
build a narrow-gauge road from Ames, Ja., the terminus of the 
Des Moines & Minnesota road, northeast to Eldora, about 35 
miles, connecting with the narrow-gauge Iowa Eastern. 


Hudson Suspension Bridge & New England Railway. 
It is reported that this compauy is negotiating with con- 
tractors for the construction of its projected road, which is to 
run from the Erie near Turner’s, N. Y., to a point on the New 
York, Boston & Montreal near Lake Mahopac. The project 


includes a suspension bridge over the Hudson River near 
Peekskill. 


Oairo & St. Louis, 


The operations for December are reported as follows: 





Gross earnings ($202 per mile)..........+..-sseeeecees eoes $29,647 77 

Working expenses (70.50 per cont.)..........sssseecceseces 20,904 09 

Net earnings ($60 per mile) ............0scecsesecees +» $8,743 68 
Rentals and extraordinary expenses ............ $4,317 38 
COMMEFROMON 0000 cccccccsccccccccccccoccoveceees 2,427 18 

— 6,744 56 

IID hs 6:09 98 So sina sscpenternsséecobeqepieaesdonss $1,999 12 


Passenger trains ran 10,827 miles, freight 12,771, and coal 
trains 7,802, a totul of 31,400 miles. The average earnings per 
eee mile were 72.14 cents; per freight-train mile, 

4.65 cents; per coal-trajn mile, 124.11 cents. 

Application has been made for an injunction to restrain the 
city of Cairo from allowing the road to enter the city on the 
new levee. The Court granted a preliminary injunction pend- 
ing a hearing of the case. 


Prince Edward’s Island. 


Proposals are invited for the carrying on of the express busi- 
ness over the line of this road, service to begin June 1. Terms 
and conditions, with forms of tender, can be obtained on appli- 
cation to the General a of Government Railways 
at Montreal, or at the office of the road in Charlottetown, P. E 
I, Proposals will be received up to April 8; they must be made 
—_ the ed printed form and addressed to C. J. Brydges, 
. uperintendent of Government Railways, Montreal, 
Ohicago & Illinois River. 

In the matter of the petition in bankruptcy against this com- 
any in the United States District Court in Chicago Jan. 26, 
wo cross-petitions were filed, one by a stockholder, the other 

by a judgment creditor. Both ask to be allowed to defend the 
suit, alleging that the — who filed the petition in bank- 
ruptcy are acting in collusion with the officers of the company, 
and that the latter will interpose no defense. The Court or- 
dered that the petition be granted and the parties allowed to 
intervene and defend the case on giving bonds for the costs. 
They subsequently filed a general denial of bankruptcy, and 
the Court ordered a reference to the Register to ascertain 
whether the required number of creditors had joined in the 
original petition. 

In the same court, on the same day, argument was heard on 
the motion for the appointment of a receiver in the Hudnutt 
suit. The Court denied the application, on the ground that a 
receiver was not necessary. 


Louisville & Nashville. 
President Standiford publishes the following statement for 
the six months ending Dec. 31, which includes the Nashville 


& Decatur and South & North Alabama as well as the lines 
owned : 





1875. 1874. Inc. or Dec. P.c. 

Gross earnings............ $2,564,026 $2,621,592 Dec.. $57,506 2.2 
MGRROB. 000.060 cr0cccscees 1,620,275 1,722,385 Dec.. 202,110 11.7 
Net earnings.......... $1,043,751 $899,147 Inc..$144,604 16.1 
Per cent. of expenses...... 59.00 65.70 Dec.. 6.70 10.2 


The interest and rental charges for the six months amount 
to $910,000, leaving a clear surplus of $183,751. The gross 
earnings fell off the first three months, owing to the interrup- 
tion to business caused by the high water of J uly and August, 
and the fact that all the navigable streams im the country 
served by the road were in good order for steamboats. Since 
Oct. 1 there has been a considerable increase. The decrease 
in expenses is due to a policy of the strictest economy adopted 
and carried out by the present management. The road and 
machinery have been maintained in good order throughout, 
and every needed accommodation to business has been given. 
The President is much gratified to be able to show a surplus 
for the half-year, and hopes that the steady improvement of 


business will enable the company to resume the payment of 
dividends at no distant day. ical i 


Jacksonville, Pensacola & Mobile. 


_ The Florida Supreme Court has decided that the State bonds 
issued to this road, and known as the Littlefield bonds, are 
unconstitutional, and that the State cannot purchase the road. 
The bonds, however, are a lien upon the rood, and the State is 
in the position of a trustee for the holders, Under the act 


1870 the Governor has power, whenever default has been made 
for more than 9 year upon the bonds given in exchange fo? 
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these State bonds, to seize the road and sell the same within 90 
days, which sale will terminate ite trusteeship. The Court 
rpetually enjoins D. P. Holland, who 


it 


the Supreme Court of the United Sta 
pares the seizure of the road by the State. The State, under 

his decision, will apparently have no choice, but must take 
possession of the and sell it at once, not being able to 
retain it longer than the 90 days named in the law. 


New York & New England. 

It is said that this company is arrangements to run 
a through train of Pullman cars Pog © to Philadelphia 
next summer. The route will be by the New York & New - 
land road to Willimantic, thence by the Hartf Providence 
Fishkill to Hartford and by the New York, New Haven & Hart- 
ford and its Harlem River Branch to Mott Haven, whence the 
train will be transferred by ferry boat to the tracks of the Penn- 
sylvania road at Jersey City. e train will probably begin 
running in April. 
Savannah & Charleston. 


In the case of the Comptroller General of South Carolina 
against this road, on appeal, the Supreme Court of the United 
States has refused a motion to dismiss the case for want of 
jurisdiction, and postponed the case till the final hearing on its 
merit, which will not take place fer some time to come. 


Spartanburg & Asheville. 

There are some 300 men at work on the ing of this road 
in Henderson and Polk counties in North Carolina. The a 
ing in South Carolina is all completed. The work now 
done is the most difficult on the line, and when it is finish 
that remaining to reach Asheville will be very light. All the 
work thus far done has been paid for from the stock subscrip- 
bog and » anticipation of the county and municipal aid voted 
to the road. 


Connecticut Valley. 

The first regular train from Saybrook ran through to Spring- 
field, Jan. 26, having on board besides the ordinary passengers, 
President Walkley, a number of stockholders and road 
Commissioner Arnold, of Connecticut. Regular trains will be 
run daily hereafter. The new part of the road, from Hartford 
to Springfield, is said to be in unusually good condition for a 
new road. The line will be hereafter known as the Connecti- 
cut Valley & Springfield Railroad Line. 

Poughkeepsie Bridge. 

The contract recently signed for the construction of this 

reat bridge is with the American Bridge Company, of boy 
ft is to be a truss deck bridge,with stone piers, five spans of 525 
feet each, the lower chord to be 130 and the track 190 feet above 
the river, according to the original plans. The price is to be 
$3,412,000, of which $1,000,000 is to be paid in cash, the balance 
in securities of the bridge com —. Work is not to be begun 
until the company has raised $450, in money. 


Western North Oarolina. 
A considerable amount of iron for the extension of this road 
op peas received at Wilmington and is being forwarded thence 
y rail. 
Boston, Olinton & Fitchburg. 
It is reported that negotiations are pending for the consoli- 


dation with this company of the New ord Railroad Com- 
pany, whose road it now works. 


Indianapolis, Decatur & Springfield. 

The engineers of this company have been for some time try- 
ing to find a route into Indianapolis for the ay extension 
of the road from Montezuma to that city. us far they have 
not been very successful, meeting with much oqueguen and 
finding serious obstacles on every line they have tried. 

Aurora & Oincinnati. 

This lately organized company is trying to secure a vote of 
aid from the town of Aurora, Ind., but meets with much oppo- 
sition. It is believed that the road will not be of a eee. 
lar use as a local road, but that the intention is to lease it 
when built to the Indianapolis, Cincinnati & Lafayette, as the 
eastern part of the pepeeee line is the same as that of the 
cut-off road which that company has talked of building for 
some time past. This cut-off would avoid the long bend 
around by Lawrenceburg and save some five miles in distance. 
It does not appear likely that any local aid will be voted, 
especially as Aurora already has one road. 

The Hoosac Tunnel Line. 

There is some dissatisfaction with the route finally adopted 
for the re-location of the State road. It is objected that, as the 
line is intended for through business, the detour by Greenfield is 
unnecessary, and that it would have been better to have adopt- 
ed the line of the old Laurie survey by Cheapside, which would 
have been more direct and would, moreover, have avoided most 
of the costly rock-cutting at Bardwell’s Ferry. 

There is talk of a branch of the Connecticut River road, to 
leave that road south of Greenfield and run nearly on this old 
Laurie line to Bardwell’s Ferry. It is thought that by this 
branch the Connecticut River road would secure some local and 
perhaps a share in the through traffic—at any rate, a better 
connection than the present one. 

The Governor and Council have adopted the following rates 
¢ = freight passing over the State road and through the 

unnel : 

Class 1, local freight between stations on the State road, 4 
cents per ton per mile, 

Class 2, local freight between stations on the State road and 





on Fitchburg or Troy & Boston road, except Troy, 8 cents per 


ton per mile. These rates are for quantities less than a car- 


load ; for full car-loads, one-half rates, provided also that in no 


me | shall part of a car-load be charged more than for a full 


Class 3, elas between stations on Troy & Boston road, ex- 
points east of Greenfield, 144 cents per ton per 


cept Troy, an 
mule, 


Class 4, Recast freight between poe ety stations west of 
Bui of the tunnel, 1 cent 


Class 5, through freight between points west of Buffalo and 


Troy and east o 


ffalo, and points eas' 
per ton per mile. 


east of the tunnel, 0% cent per ton per mile. 








ANNUAL REPORTS. 


——— 


Philadelphia, Wilmington & Baltimore. 
eet is company works a road from Philadelphia to Baltimore, 
7% miles, with an extension in Philadelphia 1% miles long ; a 
jem) from Pe e, Md., to Port es % 4, miles ; the 
i Castle & Wilmington road, from Del., 
— Castle, 5% miles, and the New Castle and Frenchtown, 
ey New Castle to the Delaware Railroad egy ge miles, 
i total embraced in the report is 112% miles, of which 99% 

miles are owned. The company also works the Delaware Rafl- 
_ 854% miles, but its are reported separately. 

2€ equipment with which the road is worked consists of 72 
bee 95 passenger, 4 chair cars, 16 combined smoking and 
ands oat 18 baggage, 2 postal, 7 baggage and mail, 13 express 
85 d k cars; 711 box, 73 stock, platform, 50 lime and 
net cars, 79 four-wheel lumber trucks, one pay car and 17 

and service cars of various classes. year two 


demnngines were bought and one built to replace old ones cone 


at the close of the last fiscal 
securities : 


year, Oct Bi 181 


pe’ 
the former sale, and who has also been Con 
ten Lontneng © 





Total ($144,446 per mile)....... eee 
The total cost of the 
owns real estate not 
261; $150,000 New Castle & 
ilmington stock. 


at $12,296,875. The 
Seeochneon ont |S 

town and | widening of the long bridges over the 
der rivers. The work was executed in the most thorough man- 
ner, and its effects are already apparent in the greater 


regularity of service, 


ued a’ 
$149,750 New Castle & W: 
000 convertible bonds were 

r the payment of $400,000 bonds 
hi se of the New Castle & Wil 
letion of second track and bridg: 
vvember, 1874, of $200,000 6 per cent. bonds due 1892 
1875, of $800,000 6 per cent. bonds due 1900. 
have been exchanged for an equal amount of the bonds due in 
1876, and the balance sold at a little above par. 
Locomotives of the com 
miles on the main line, 48, 
$1,054 on the New Castle & Frenchtown and 
road, a total of 1,841,054 miles. Th 
mile for fuel was 9,255 cents, against 10.158 cents 


year. 
The earnings of the year were as follows : 


uring the year 1,473,716 

ok W : mn, 
per | Station to. Bn 1% mil T 

on myrna, miles, from Townsend to M 8, 9 

miles and from Seaford to the land line, 6 alles, making 

99% miles in all. The Townsend Branch is leased to the 

Queen Anne’s & Kent, and the Seaford Branch to the Dorches- 


rn eres P.¢;| ter & Delaware Company. The rest of the line is worked by 





al 
exp’n’s 1,723,485.86 
38) 








These earnings and expenses were divided as follows : 


Expenses. Earnings. 
'$2,849,558.60 $1,585,853.63 $1,269,699.97 $28,213 





Total. ..$3,046,171.08 $1,723,485.86 $1,822,685.12 


The earnings on through business were much reduced by 
the sharp competition and low rates on that class of traffic 
which prevailed for much of the year. The increase was in 
ap wy ook ce market traffic 

e quantity of peaches 
, or about 72,000 
ht there were 12,282 tons, of 
is class of traffic was encour- 


local traffic, and 


was 4,538,611 baskets, makin; 
tons; of other perishable 

which 7,314 tons were berries. 
care and dispatch in tran 
ilizers at very low rates, 


The income account is as follows: 
Balance from 1874 


Deduct worthless accounts charged off, 





POU eeUUCCOCOICCOOSOCSOCSOS Eee eerie 


Dividends, 8 per cent 
Taken to renewal fund 


Poe e eee COESII eee rr 








OU e ee eee Cee eee eee eee 


ving interest and 
000 eras taken for 


The main renewals for the year were at the 
e, the substitution of iron bridg: 
and Stanton and the bridge at Chester. The account stands as 


dividends, was $ 


POPPE RP PC TOSSOOTOST OCIS 


Amount of fand Noy. 1, 1874 
Bridge 





PTET URECIIO UST e eee eee ree eee eee er rr ire) 


riated Nov. 1, 1875........e+e+e08 
Balance for use in current year 


* The locomotive and car equi; 
least so far as r 
$35,000 for new locomotives to'replace 


ent has been kept at 


a at cost of #040 
cars, many new freig! 
lace others which were worn 
“The road repairs were less than those of 1874 by $145,000, 
or over 40 per cent. This reduction 
the neglect of any 
track was never kept in better 
naturally upon the substitution of steel rails for iron, 
has been carried so far that a modera 
ears will leave the main 


was in no way due to 


before, but it followed 


our road repairs h 


“The persistent efforts made by this company to obtain 
remuneration for cost of moving the mails have met with par- 
tial success. The rate at which we have been f 
service since July, 1874, is lar; 

to | nearly $20,000 per annum, than it w 
laws governing rates prior to 1873. 
encouraged in a belief, growing 
business-like attention*now given by the P 
ment to the question of transportation 


t ere | this company 
wide mall corvies 


over 40 per cent, 


e Depest 
Wall be ta receipe of pay 












61 
pod gl oy Hy The purchase was consummated in May last, 
and, with the <b &. Fo temen 
owns all of the of the New Castle & Wilmington 
the New Castle & Frenchtown Railroad Company, and the 
a 

‘It was ew ti 
incre of peesenger wate fo real ‘hom the Conteh ht 


ition in Ph in 1 
pen ~ meats 876, and also in consideration of 


and labor in 1875, to complete that 
of the second track upon which work was suspended at 


the See of the sudden and large diminution of our business 


This work was finished in ——e lest, pay the 
e Gunpow- 


*In conclusion, your directors * * feel justified in re- 
your road and its appurtenances jn as good order as 
ey have ever been, and its financial condition a sound one— 


& view apparently shared in by the publ, inas bh 
stock of the comp P wold at yin ane 


gold basis, since the road was built, as it now commands. 


company was never sold at so high a price on a 


ware, 
is com owns a line from Delaware Junct'on, Del., 
mar, 83 miles, with branches from Sm 


the Philadelphia, Wilmington & Baltimoie Company for 7) per 

tt represented by the following securities at 

the close of the fiscal year, Oct. 31, 1875 : 

Benda (OO for mccccscceel ee ee 
Datel COR GET att Baas 000 cc cccccccccccccoseectssce’d $2,080,950 


There is also a loan from the State of $170,000, which is due 
July 1, 1876, but the sinking fund provided to meet this 
amounts to $183,559.40, enough to pay the loan and leave a 

$650,000 bonds was au- 

thorized last year and endorsed by the Philadelphia, Wilming- 

ton & Baltimore. The $600,000 bonds due July 1, 1875. have all 

been paid from the proceeds of the new loan, except a small 

_—— not yet presented, The equipment is furnished by the 
essee. 

During the year passenger trains ran 92,220 miles; freight, 
188,482 ; road trains, 12,114, a total of 287,766 miles, ayn 
crease of 23,631 miles, or 9 per cent., over the F magne | year, 


The fruit traffic of the year was very large road havin 
carried 4,536 Sede > nd 908 


P. c. 751 baskets, or 9,072 car-loads of peaches and 
of | car-loads of be-ries. The greater part of t 7, 


© peach crop, how- 


-| ever, was grown in the upper part of the State, making the 


haul comparatively short. 

It has been agreed that the payment to lessees for working 
the road shall continue at 70 per cent. of gross earnings for five 
years from Nov. 1, 1874. 

The earnings for the year were as follows: 

giannen'es gunene au or Dec. P.c. 
From, pessengees..... ; ; . $9,089 43 5.8 
Freight.... ......0+++ 349,104 06 269,078 91 Inc. Sons 15 29.7 
Mails & miscellaneous 15,032 21 11,882 60 Inc. 3,149 91 265 





Total. .cccccccceve $510,004 12 $486,968 79 Inc. $74,125 33 17.0 
Paid lessees, 70 per 


cent., for working.. 357,065 88 305,178 15 Inc. 651,887 73 17.0 


Balance.........++-+ $158,028 24 $190,790 64 Inc. $22,297 60 170 
Interest and dividends 


(6 per cent.) less rent 
cf branches eee-evece 129,221 38 =: 125,273 51 ~Inc. 8,947 87 38.2 


Surplus for the year $23,806 86 $6,517 13 Inc. $18,289 73 331.5 

The earnings per mile of road worked were $6,055 against 
$5,175 the previous year. 

The vend has been kept in good order. During the year 
about 11 miles of track were laid with new iron, 983% tons of 
rails and 37,096 new ties having been used. The large 
business requires a considerable extension of sidings. new 
track scale has been put in at Middletown, an engine-house, 
turntable and water station at Wyoming, and an engine-honse 
at Harrington. 


Wilmington, Oolumbia & Augusta, 
pms a line ros Wilmington, N. C., pest by 
N 








This omen 
south to Columbia, 8.C., 189 miles. It works under lease the W 
mington & Weldon which extends from Wilmington, N. 
C., northward to Weldon, 162 miles, with a branch from Rocky 
Mount to Tarboro, 19 miles, 181 es in all, 

At the close of the last fiscal year, Sept. 30, 1875, the capital 
account was as follows: 








Capital stock ($1,687 per mile)........s.eesecceessvesses $300,000 00 

Firet-mortgage bonds.........0-ssesseeees $3,200,000 00 

Income DONS. .....6-ceeceeccesccesenreees 600,000 00 

Funded debt ($20.106 per mile).......... 3,800,000 00 

Bille payable... ....-ecscccccevseecesecees 

Balances and pay-rolls due............++++ ; 

Floating debt ($5,566 por mile). ........secseceeccceeeens 1,051,960 18 
Total ($27,250 per mile)..........-sseeseevseeceees $5,151,960 18 


The report says: ** The bills payable of the Wilmington, Co- 


————=- | Jumbia & Augusta Railroad Company, which at the end of the 


fiscal year amounted to $985,419.66 (exclusive of the $20,000, for 
the payment of which the Charlotte, Columbia & Augusta Rail- 
road ( pany is liable,) have since been reduced by payments 
from our net earnings to $921,348.72. 
“* While, therefore, the business year opens with such fair 

rospects that it may reasonably be expected that its net earn- 
at will exceed those of any pr year, still, in view of 
the great importance to the B ey wy value of the property 
of the oneny of the removal of the shops and ny [in Wil- 
mington] and the building of the necessary docks, etc., and 
the expense attending the same, it becomes necessary to ask 
the indulgence of the first-mortgage bondholders till the 
changes referred to are made. enceforth, it is believed 
there will be no trouble in provaptly meeting our interest a 
greduelly y paying off our floa debt. The increased value of 
the road will fully compensate the holders of bonds, for which 


keep | it is mortgaged as security, for the temporary suspension of 


the ent of coupons. 
The earnings of the road for the year were as follows: 
1874-75. 1873-74. Inc. or Dec. P.ce 


Passengers Dedtiiin renisa $148,064 61 $148,375 82 Dec. $811 21 0.2 
DE ascanse: soesee 406,101 03 478,965 96 Dec. 67,864 93 14.3 
Express, mails,etc.... 39,431 03 99,120 37 inc. 31066 08 





Total 2.0. ccccces $593,596 67 $661,462 15 Dec, $67,865 48 10.3 
Working expenses.... 399,988 75 436,223 34 Dec. 36,234 59 








Extraordinary exps.... 64,449 32 65,206 00 Dec. 10,756 68 16.5 
Total ........... $454,488 07 $501,429 34 Dec. $46,991 27 9.4 

Net earnings.......... $139,158 60 160,032 81 Deo. 20,874 21 13.0 
Gross earn. per mile.. $3,141 $3,500 Dec. $359 103 
Net id ad oe 736 847 Dec. lll 18.0 
Per cent. working exp. 67.38 65.95 Inc.. 143 2.2 
“ "total =“ 16.56 76.81 Inc.. 0.75 14 


The extraordinary expenses were for new cars and iron, new 
section houses and ballasting track. There was a small in- 
crease in through business with a large decrease in local, and 
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it is believed that the causes affecting the traffic were local 
and temporary in their character. 
The income account was as follows: 


Net Doak ct cea naarcasmeme ab arncarakadioe ons cebnes amRmee OO 
Prost trees Wilinington & Wellion louse... cccccsscese . 44,112 55 
bonds 


try on its line, and that a considerable traffic may be e ted 
to come from the proposed line from Evansville to Louisville, 
whenever that is finished, 


The e ses have been reduced by strict economy, but the 





road has been maintained in good condition. The expiration 

Proceeds of WOME... ccccccccescvcccescesee cocseces 23,682 50 | of the lease of a part of the Ohio & Mississippi yard made it 
Total $206,063 65 ry eer the comeany ® property ; at St. a 
Coupon tatesent snd dissoust paid.scc.s.-csssccccsssecs  seacaan 00 | md makes yard there; this and other necessary improvements 





Which exceeds | emer o the deficit for the preceding 


ear. D of bonds sold there was an ac- 
ual deficit of as foeen the operations of the year. 


WILMINGTON & WELDON. 


The property of the leased Wilmington & Weldon Company 
is represented as follows: ' 
Capital stock ($8,045 per mile)..............0.+00s00- seeee $1,456,200 
Funded debt ($8,946 per mile)........+..++-s+eeee0e cocees 1,619,100 
Total (16,900 por mile).......-660+ -serereescneeervens 8,075,300 


There is no change prom the preceding year. The floatin 
debt ts $23,615.12, - via . 


The earnings for the year were as follows: 








1874-75. 1873-74. Inc.or Dec. P.c. 

P secees coves $210,648 95 $211,243 97 Dec.. $605 02 0.3 
DRGBRE. cocc.ccccccccce 746 81 467,246 58 Dec. 63,499 77 18.6 
Express, mail, ete..... 39,784 00 Inc.. 7,215 59 18,1 

Total......... +++ $661,295 35 $718,274 55 Dec $56,979 20 7.9 
Working expenses..... 391,786 10 405,304 71 Dec. 18,518 61 3.8 
Net earn: 139 
Gross a hes mile ‘ 
Net +e J 
Per cent. of expenses. . r 

The net result of the year to the lessee was as follows: 

Net earnings......... 
Interest recei 





Interest on ° cose 
Rental dividends, 7 per cent............ 101,661 00 
Real estate and old accounts paid............. 9,207 24 
228,767 93 
Net profit to lessee,.....cccccsescecsecssces coseeese $44,112 55 
The net it the ote year was $71,642.82, showing a de- 
crease of $27,530.27 year. 


St. Louis & Southeastern. 


The lines of this company consist of a road from East 8t. Louis, 
Le 4 southeast to Evansville, Ind., 161 miles, with branches from 


eville, Il., to O'Fallon, 7 miles, and from McLeansboro, Ill. 
to Py range 42 anda from Hende: Ky., 16 
miles below 


and on the opposite side of the Ohio 
River, southward to Nashville, Tenn., 145 miles, making 355 
miles in all. The two lines are connected bp Ag ferry and 
th line from St. Louis Nashville, with 

ih oa company was formed by the 

& Southeastern Company of 


& Kentucky 1oad, from the Ken- 
ville. Nine miles of road, from Edge- 
are used and, we believe, owned in 
with the Louisville & Nashville. 
The road is now in the hands of receivers pending the 
foreclosure of the consolidated mortgage, and the present 
report, which covers the year ending Oct. 31, is made to the 
trustees by Mr. J. P. Alexander, who is Receiver of the line in 
Illinois and _ and also vob | much of it as lies in Ten- 


nessee. Wi the report of Mr. St, John 
ous. who is Receiver in tucky, making a complete report 
0 


: he road, which the two receivers continue to operate as one 
ine. 


No statement of capital account is made in the report, but 














the latest attainable information gives it as follows: 
Capital stock ($23,688 per mile).............0esese00 +++ $8,409,200 
First-mortgage bonds, St. Division......... ++» 9,207,000 
First-mortgage bonds, Evansville, Hen. & Nashville «+ 1,000,000 
Consolidated mortgage bonds............seeseeeseeseeeess 2,401,000 
Total bonds outstanding ($18,614 per mile).......... $6,608,000 
Total ($42,302 per mile)................ pessccceseseos $15,017,200 
The issue of consolidated bonds authorized was $21,000 per 
mile, it intended to exchange those bonds for the other 
outetan asues. 
The of the whole line for the year were as follows : 
From $390,545 06 garesta'11 ae *Gab.0nT Aa 
ipo b F ae x 05 12.2 
Freight... ....... 682,851 03 816,119 66 Dec.. 183,768 63 22.5 
Express, mail,etc, 56,181 67 131 Inc.. 1,060 67 1.9 
Total .$1,019,077 76 $1,247,822 7 $228, 18.3 
Condiastine tates $ $ 822 77 Dec. . $228,745 01 18.3 
portation 
otive OF... Pere ee rreeee eeevessessesesees 
noenenee ts) 
CREB. cevccccccce 85,829 71 =... C000S0s cecrecee eeneeerser. cose 
General expens’s. 64,179 9B kkk eee ee aevcereces siece cece 
Total expens’s. $867,904 60 $953,765 02 Dec.. $85,860 42 9.0 
Net earnings..... $151,173 16 $204,057 75 Dec..$142,884 69 48.6 
Gross earn. per 
pe yma oy $2,871 $3,515 Dec.. $644 18.3 
MAO si. vesaces 426 828 Dec.. 402 48.6 
Per cent. of ex : 
eeeeseces 85.1 16.43 Inc.. 8.14 11.4 
wate earnings and expenses are divided as follows for the last 
P. “9 
Earn. ol 
. Net. earn. mile. 5 
&t. Louis Div.. br 9 gankeal'es $160,024 37. $9,038 1406 
Kentucky Div. 280,306 14 279,601 17 703 97 2,860 99.75 
Tennessee Div, 121,787 21 181,342 39 *9,555 18 2,691 107.85 





Total......$1,019,077 76 $867,004 60 $151,173 16 $2,871 85.17 
* Deficiency. 


The causes for decrease 
sides the general ent ae Sepa wipe, he 


of a general failure of , 
except got & the line of the road in 1874; the pov om 
the ter, w! 





ity o hich stopped the Ohio River transfer for 
seven weeks; the floods of the ear spring; above all, the combi- 
nation which, for a great part of deprived ‘the road of 
all business to Nashville, except at 
low combination was formed by the 

Loui: &N and the Nashville, Cha’ & Bt. 
Louis, both of own both north and south 
of Nashville and long carry any business to or 
from the Sontheastern except at local rates. with- 
out success to secure a fair of the business 
HM mo ag Soe, See oe epits was . i, in 
ry ent by w e 

Southeastern receives a share in the ‘vem beans from 0 
territory. Receiver thinks that the business 


of the road will gradually improve with the growth of the coun- 


The general aceounts of the receivers are as follows: 
J.P. Alexander, Receiver St. Louis Division: 
Net revenue of ; céccoose 
Unpaid vouchers, Ctc.... ..sccsceesessevseeee eovcececces 
Due Receiver Kentucky Division 


OUP ee CIO CSS eee 





Improvements and equipment.......++-seeress $45,732 55 
Famed WE ISTE... . cccccsccccccsccee 7,066 02 
Interest on real estate mortgages 4,387 14 
Sundry accounts........-s-eese0+ soe «=, 765 25 
Paid on account of old indebtedness, less ma 
rial received from COMpANY.....+.secesseeres 232 
Cash, supplies and balances due........-.++++ 61,197 70 
Due from Tennessee Division........+++. 30,019 12 
232,400 05 
St. John Borie, Receiver Kentucky Division: 
Net revenue Of TORA......ccceccceccercccecescscseseceveces $703 97 
Unpaid vouchers, etc........seee0e PPYTTITTT TTT TTT Eee 49,934 91 
$50,638 88 
Improvement account......ccesccrseecesereseness $7,996 71 
Coupons on Evansville, Hend. & Nash. bonds..... 8,355 68 
Accounts of old debt, less material received..... 6,247 91 
Cash, materials and balances due........... ecvcce 12,529 36 
Due from-St. Louis Division......+...sesscsseces 15,609 22 


J. P. Alexander, Receiver Tennessee Division: 
Receiver’s certificates issued.... 


Se eeeeereeee seeeene 











cseaughegeestentees 30,019 12 
$304,155 51 
Loss om working Toad, ...00 scccccccccccccscccce $9,555 18 
TMPPOVEMCNS. 2.0.00 scccccceccccccecccccescccs 191 50 
Interest on Receiver’s certificates,.......++ +++» 22,000 00 
Discount on certificates sold...........seseseees 49,051 12 
Paid on account old debt of company, less ma- 
OEE snes cccsoscccensdacctagessonss venses 2 0,063 42 
Cash and balances due, including $10,000 certifi- 
BE IE cccccccnccencecenescecensese cdecee 5,204 29 
w——— 904,155 51 





Under orders of the Court considerable amounts have been 
paid in liquidation of old claims against the company, leavin 
a large amount yet to be paid. Some claims have been settle 
at a considerable discount and others can be compromised also, 
when the funds are in hand. Since the date of the report, 
however, the Court has ordered a part of the net earnings of 
the St. Louis Division to be set aside to pay interest on the 
first-mortgage bonds of that division. 


Washington & Ohio. 


This company owns a line from Alexandria, Va., northwest 
to Round Hill, 51.75 miles. It was extended during the fiscal 
ear from Purcellville to Round Hill, 4.15 miler, the extension 
eing completed Dec, 8, 1874. Work is now in progress on a 
further extension to Snickersville, three miles. 

The equipment has been increased by two express cars, and 
now consists of 4 engines, 7 passenger and 5 baggage, mail and 
express cars; 32 box, 5 stock, 8 gondola and 2 flat cars. 

t the close of the fiscal year, Sept. 30, 1875, the debt was as 
follows : 


Bonded debt... P 





PPTITITITETITITITIT TTT $313,000 
Due State of Virginia.......... rr «see. 48,000 
Bills payable... cccrescccccccccccccccecccccccccccs ccccccsccs 131,381 
Due contractors, $317,000; others, $35,792. ........c.eseeee 352,792 
Total (16,008 pow mile). .ccsccisecccovccvssecccccrccceces $845,173 

As a partial offset the company holds town bonds and bills 
payable valued at $58,674. ng the = $48,900 bonds were 
sold, and $7,300 received from subscriptions to stock, and $58,- 


226.06 was received from bills payable and other sources, There 
was expended on the extension of the road $75,110.55, for inter- 
est $35,029.86, and $5,329.31 for new buildings, telegraph, etc. 
Passenger trains ran 58,520 miles and freight trains 38,584 
miles during the year, a total of 97,104 miles. 
The earnings of the road were as follows: 


1874-75. 1873-74. Inc. or Dec. 








P.c, 

Passengeis ..... ...... $44,744 06 $44,579 91 Inc... $164 15 6.4 
MEME. ccccccccccvecce 47,775 46 56,102 19 Dec...8,3 673 14.8 
Other sources......... 4,153 00 8,330 75 Inc... 822 25 24.9 
ARR veces Kove wee $96,672 52 $104,012 85 Dec..$7,340 33 7.1 
Working expenses..... 69,652 08 74,339 76 Dec...4,687 67 6.3 
Net earnings.......... $27,020 44 $29,673 10 Dec..$2,652 66 8.9 
Gross earn. per mile... $1,933 $2,261 Dec.. $828 14.5 
Net " « 645 Dec, 105 16.3 
Per cent. of expenses... 72.05 71.47 Inc.. 0.58 0.8 


During the year two bridges, each 130 feet span, were re- 
placed by substantial truss bridges. All the bridges are in 
my order except that at Broad Run, which needs pene 
e road bed is in good order; 20 tons of new iron and 5,832 
new ties were put in the track during the year. The sum of 
$5,824.05 was spent in permanent improvements of road and 
buildings. Permanent freight and passenger depots have been 
built at Round Hill, and a steam pump put up at Leesburg. 
The company intends to push the extension to Winchester 
and thence into West Virginia as fast as its means will permit. 


Richmond & Petersburg. 

This company owns and works a line from Richmond, Va., 
southward to Petersburg, 22.5 miles, with a branch from Port 
Walthall Junction to Port Walthall, 2.75 miles, making 25.25 
miles in all. 


' For the fiscal year ending Sept. 30 the earnings were as fol- 
Ows : 











1874-75. 1873-74. Inc.or Dec. P.c. 

Gross earnings...... $164,935 34 $147,220 15 Inc.. $17,715 19 12.0 
Working expenses... 86,684 31 94,152 86 Dec 74€8 565 79 
Net earnings ........ $78,251 03 $53,067 29 Inc.. $25,183 74 47.4 
Interest on debt..... 24,197 35 19,679 43 Imc.. 4,517 92 22.9 
Extraordinary exp's. sane 19,400 00 Dec.. 19,400 00 .... 
, $24,197 35 $39,079 43 Dec.. $14,882 08 38.1 
Surplus......... $54,053 68 $13,987 86 Ine.. $40,065 82 286.2 
Gross earn. permile. $6,532 $5,831 Inc.. $701 12.0 
Net - " 8, 2,102 Inc.. 997 47.4 
Per cent. of expenses 52.56 63.95 Dec.. 11.39 17.8 


The report says ; ‘It will be observed that there are no ex- 
traordinary expenses charged during the year. Expenditures 
peeety chargeable to that account have been made, but they 
have all been taken up in operating expenses. 

“The unusual exhibit of an increase of 12 cent. in gross 
receipts, and a net income more than double that of the pre- 
vious year, and that during a — of extraordinary depres- 

e 


sion in general business, and especially in railroads, is v 
poweapee ng This result has been obtained without cuftering 
eroad an : 


ee Pa depreciate. They have begs fully 
maintained, an: © policy of a steady, permanent, itmprove- 
ment of the road-bed and property is catneatly recommended. 





* At the last annual myst | (1874) the execution of a mort- 
gage was authorized to provide for all the outstanding debt of 





the com} as it should mature, and for othér purposes, and 
such & deed | 8 been pre’ and execu! 

a. gy by! ear ,000 of the bonded debt matured, of 
which $50, been paid up to Sept. 80 out of the current 
revenue of the company, without creating a new debt. The 
pny we have been notified that the company is ready to pay 

e nce.” 


United States Rolling Stock Com: 


aay 
The report for the year shows at its close that the company 
owned at the close of the year the following property: 


Standard gauge. 6 ft. gauge. Total. 
106 0 105 
33 65 

0 4 

19 23 

988 2.150 

484 510 

150 916 

72 122 

100 125 

0 100 


It owns also extensive yards and some shops, machinery and 
po og at Urbana, Ohio, and has a considerable property in 
debts due for use of ite rollins stock. 

Its property is represented by $5,000,000 of capital stock. It 
has no funded debt. The balance sheet at the close of 1875 
was: ; 

Assets. 
Construction—total cost of stock.......... véecdesenesede $5,013,955 71 
Balance due from lessees...... + 1,147,413 61 
Cash and cash aasets.........+.. ‘ 





407,132 18 
Buildings and building material 31,543 01 
IIA vince csdoekucs uosabowses 135,427 57 


Insurance paid in advance 


SOOO H Ree meee ee Reet eree reese 


$6,744,552 71 





Liabilities. 
Capital account—share issue............+0++ eeacéesckees $5,000,000 00 
Reserve, 1873 and 1874. ..... ccc cccccccsccrecces seeveece 950 66 
Sundry dues for oupplies, pay rolls, freight, storage, etc. 32,024 41 
Income t 1875, applicable to dividends and re- 
Pbn6e bards conntegs 6009600000 04seoseencesenane eeee- 953,577 64 





$6,744,552 71 
The services of the year yielding the company income were: 





Average day’s Average Total 

Rentals : service. . 
105 locomotives.........essee0: 116 $671 $70,438 85 
65 passenger Cars .........+++ 230 607 39,546 91 
4 combination cars . 261 591 2,366 07 
23 baggage cars .. -. 281 377 8,677 65 
2,150 box cars........ - 160 18 166,729 81 
510 stock Cars..........cecesees 346 130 66,139 46 
916 gondola cars ........+.-005- $17 902 82,625 35 
122 oil-tank cars ...........000+ 263 140 17,064 96 
WEBB CMD cers crccccessccavens 352 108 13,491 46 
100 dump coal cars ........+6+++ 115 716 7,155,95 
Doteh SEMA s cocccoscocccccccccccceteeneccoosecosesed $474,221 47 


The report shows the number leased and idle and the entire 
number of days in service of each class of rolling stock for each 
month of the year. At the end of 1874 and 1875 the number 
leased and idle were: 





-_ —_ -— _Idle.——, 
1874 1875. 1874. 1875. 
LOCOMOAMIVES......0eeceeceeeees 60 54 45 61 
Passenger cars. 41 40 28 29 
Baygage cars... coe §16 14 8 9 
Freight cars... ++ -2,818 8,483 1,199 474 
The differences are slight except in freight cars, a large 
number of which in the hands of the Atlantic & Great Western 
aoies at the close of 1875 were finally agreed to be held as 
delivered to the Rolling Stock Company Dec. 10, 
The expenses of the company were : 
Repairs not paid by lessees... .....+.sccceeescecssrcccces $21,686 02 
Freight Q000UMt. 00 occcccecccccccccccccccccccccvcccos cece 5,949 81 
TAGE CTBOMEND,.. 200. cvcccvccccocccoccessoecsvescvcce ° 5,662 54 
Taxes not paid by lesseOs........ccceccsccscccsscescesees 2,456 32 
Insurance not paid by lessees.............eesereecesseves 2,572 61 
GOREN GION on on nccecenccccccccesccccesstpneceseacce 222 
isos 6 ho 000 850-0605 cheb ca bsopntinessesecauase $133,529 73 


These expenses were 27.4 per cent. of the gross income, 
which latter was increased nearly $13,000 by interest on the 
company’s funds. 

An itemized account of balances due from lessees is given, the 
total being $1,147,413.61, of which $1,048,436.50, is from the 
Atlantic & Great Western and Erie. This and other dues is in- 
cluded in the reserve. 

The trustees recommend that of the income of 1875, $170,000 
be divided (paying 12 shillings sterling per share), and the bal- 
ance of $188,577.64 be carried to the, reserve account, making 
the latter $1,542,528.30. The President, Mr. J. B. Hodgskin, 
says : “It is not unnatural that shareholders should ask what 
this represents. 

**Tt represents: 
Construction in excess of capital 


pvtbioevacwes $13,955 71 
Current balances due from lessees, exclusive 
of Atlantic & Great Western ana Erie..... 98,977 11 
Cash and cash assets ........eccceceececcees $407,132 18 
Leas dividend proposed. .........seseeeeeees 170,000 00 
237,132 18 
Buildings and materials...... .......sseee0. 31,543 01 
Insurance paid in advance..............0.+6. ,080 
TOQUE. 000 cccccccccccccccesccccccece $300,688 64 
Less due for supplies, etc............cceeees $2,024 41 
OWT 00s co cccvcvssccce sevecoseooce $358,664 23 
of unquestioned cash value standing to the credit of the re- 


serve.’ 

The President says that if all the idle stock had been in use 
during the D wed at the same rates as that under lease, the in- 
come would have been $150,000 greater, and if at the rates now 
current, the addition to increase would have been $300,000. 
Want of storage facilities has often prevented taking advantage 
of an existing demand, as the freight to distant roads would 
often consume several months’ rental. These rates are, per 
mile, 45 cents for a locomotive, 35 cents for a passenger car 
and 8 cents for a freight car. 

The establishment of the storage yards at Urbana will 
greatly diminish this difficulty. When the rolling stock is all 
changed to the standard guage, probably additional storage 

ards further west will be oo ag The company has 

ad its rolling stock inspected by Mr. H. W. Farley, a retired 
master mechanic of great a and unimpeacnable char- 
acter. He reported it “in thorough repair and in as g 
condition as that owned by any railroad in the country.” 

The company is ws a claim tf mee Bischoffsheim & 
Goldschmidt for $133,908, represen on the books under 
“sundry debtors.” 

The shareholders are asked to authorize a further expendi- 


ture of $35,000 on the Urbana shops and yards—$20,000 of it 
for machinery. The President says that with the present facil- 
ities the com 


ny is able to make its own repairs there about 
80 per cent. cheaper than it cost to hire the work done. 
8 report is to be submitted to the annual meeting of share- 
holders Fev. 7. 
The report is extraordinarily full and clear. Apparently it 
was intended to leave the shareholders with avteier: further 
to inquire about, All 





the roperty of the com and all of 
ied claims are described, and e exact position of its 
made known. 


